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Greetings on the final day of August 2023 and welcome to the Daily Blog. 


More rain was the primary menu item on Wednesday as morning downpours appeared followed by afternoon thunderstorms. 
It has been a rainy summer for the record books though | am not complaining. The lush green landscaping and prompt 
recovery of repositioned sod around the new asphalt driveway are positive attributes of the ongoing precipitation. The back 
acreage trails are a different story which is being dealt with. Dave Wilkinson arrives on Friday with two 1.5" crushed truck 
loads followed by rip-rap stone for rebuilding the muddy and washed out trail segments. These loads will not be enough but a 
step in the right direction. The goal is to have the trails walkable by the "ladies" come mid-September. 


Since being at a fairly high northern latitude, Raymond will experience a substantial daylight shift between now and December 
21. Today's daylight is 12 hours and 11 minutes diminishing to a tad under 9 hours by the winter solstice. 


What was accomplished in the GFRC office on Wednesday, please read on....but first, I'd like to discuss a topic that no one 
talks about. It is one of the hidden secrets of the numismatic hobby. Well, maybe not so secret after the LSCC’s display of the 
Lane Brunner 20c piece hoard. 


Numismatic Hoarding - A Bad Idea 
“Wouldn't be cool to hoard xyz date?" has been heard too frequently during my numismatic career. 


When starting my serious Liberty Seated dime quest in 1989, the Terry Brand 1844 dime hoard construction was already 
underway. Dealers were leveraging the situation and attempting to locate every 1844 dime on the planet towards making a few 
dollars by shipping them into the California hoard. By the time that Mr. Brand gave up, he had accumulated 612 pieces. July 
2003 brought the sale of the entire Brand lot via Heritage auctions. Since that time, the 1844 date has been notorious with 
collectors being wary to purchase mid-circulated grade examples due to the hoard and subsequent release. 


Let's be 100% clear; numismatic hoarding is a bad idea. Some collectors might think hoarding a challenging date is an 
opportunity to drive up prices by quietly accumulating every piece that hits the market in a 10 year or so period. 


Let's remember a collecting principal, namely buying is easier than selling. This is especially true when building a hoard. You 
might be asking what | consider to be a "hoard". For a key date Carson City dime or quarter, 10 to 15 pieces would be a hoard. 
For an 1875-CC Seated half dollar, 100 to 200 pieces would fit the definition, 


Yes, it might be cool to start constructing a hoard, and after a few years, starting to see numismatic commentary on 
difficulties locating the date and the subsequent pricing increases. That is right, when building a hoard, the pieces purchased 
towards the end of the project will be more expensive than during the initial stages. 


My belief is that hoarding is a bad idea and a selfish undertaking. Hoarding a date to drive prices upward or to fulfill a peculiar 
fantasy ultimately hurts the market and other collectors. As a collecting community, we must watch out for each other. 
Certainly, auction battles for top pop coins are part of the landscape with everyone going into those events with their eyes 
open. Hoarding, on the other hand, is a secret plot to accumulate a date with certain intended goals. Price control or 
manipulation is typically at the top of the list. 


But what about the selling side of the equation as no one lives forever or gets buried with their coins... 


Since launching GFRC, I've been involved with the selling of three hoards. One | can speak freely about and the other two, 
since servicing clients, | cannot. 


Let's start with the hoard that | can discuss. This is my personal accumulation of Liberty Seated dime from 1990 through 2005 
for die variety research. When publishing The Definitive Resource for Liberty Seated Dime Variety Collectors during 2004, the 
Seated dime accumulation totaled 1560 pieces. The liquidation of this "hoard" started in 2014, via GFRC, and has been 
ongoing until today. | still have a double row 2x2 box stuffed with EF-AU more common date dimes, by die variety, that still 
must be sold. The liquidation process has been a slow and calculated affair to not disturb the marketplace. While carefully 
releasing over a thousand dimes, prices have continued to move upward. 


The other two cases, where GFRC is representing a consignor, have been a struggle. Firstly, the decision to divest a hoard 
typically coincides with the need for capital for other projects. Hoarders wish to get out of their coins at current marketplace 
levels. What is not realized is that there is a limited demand for their hoarded dates at current pricing levels due to the 
supply:demand equation. If the supply side of the equation jumps up and demand stays flat, then prices must come down as 
an incentive to create more demand. When prices drop, every collector who owns an example of a hoarded date gets hurt 
during the period that the hoard is sold. This will leave collectors with a less than stellar impression of the market and that 
date. 


The alternative is to slowly bleed out a hoard to not disturb current pricing structure. That process could take years 
depending on the date and the number of pieces in the hoard. The hoard may need to be split up and offered to many dealers 
to ensure that multiple sales channels are leveraged. In GFRC's case, one client grew impatient after three years of selling out 
of his hoard as we had reached a market saturation point at existing pricing. This client ran into a personal event that 
necessitated that much of the hoard but sold at once. He approached other dealers to split up his coins. The second 
individual has patience and continues to work with GFRC while | slowly sell his coins. Presently, the market is indeed 
saturated and it is taking longer and longer to sell incremental lots at full retail after disbursing about 50% of the hoard. 


If you've considered hoarding an early Capped Bust or Seated date, please don't do it.... No one wins in the long term. 
Displaying a huge hoard may be cool for the moment, but eventually that accumulation will be sold. Then the challenges 
appear. 


Bart Chapman Memorial Auction Catalog is Populated 


I'm most pleased to announce that the entire Bart Chapman Collection has been posted to the online auction catalog. For 
those new to GFRC, the online catalog can be accessed by clicking on the auction banner at the top of this Blog page. I've 
also started posting reserve prices and should have that task completed shortly after the Labor Day weekend. 


The reserve setting approach is straight forward. For lots purchased from GFRC, the reserve is at or close to Bart's purchase 
price. For non-CAC approved lots purchased from other dealers, | am positioning the reserve at a point between CDN bid and 
retail market guides. For CAC lots, the reserve is typically set at the CDN CAC guide, a fair number for Linda Chapman and 
bidders. The goal is to sell at much of Bart's coins as possible to help Linda with her transition. A sell through rate of 80% is 
the goal. 


Fortin Core Seated Dime Set Duplicates - Initial CAC-Only Auction Lots 

Wednesday brought the arrival of a fantastic lot from the Wisconsin Gold Collection along with the previously mentioned 
Newtown Liberty Seated half dollar duplicates for the 3rd CAC-Only auction. Each day brings new arrivals or email 
commitments. During the overnight, the Oregon Beaver Collection has also committed a noteworthy consignment. 


Following are the first two CAC-Only auction lots that will be posted to the Auction link today. These Liberty Seated dime lots 
are recent duplicates from my core set. 


Gerry Fortin Core Set Duplicates for 3rd CAC-Only Auction 
1871 F-109 PCGS MS65 CAC 10C 1871-S F-101 PCGS MS63 CAC 10C 


A Gem 1853 Hubbed Arrows & Date Dime Taken in Trade 


Last week brought the sale of the Osprey 1853 Arrows NGC MS65+ CAC dime to a new client. This type collector traded the 
following example as part of the purchase. This lot is a wonderful Hubbed Arrows & Date F-102 example with die cracks 
through the left arrow and across Liberty's head. The reverse die is more eroded than that of the obverse as listed in the web- 
book. 


Let's just say that this trade coin is mighty nice and will be in the next CAC submission if not sold promptly. My plan is to 
make this piece the new web-book plate coin. 


1853 Hubbed Arrows & Date F-102 NGC MS65 10C - $1450 


Global Financial News 

U.S. equity markets continued to rally on Wednesday with the S&P 500 increasing to 4,515 while spot gold rose to $1945/oz. 
Morning market futures are again pointing to a flat open but who knows what the day will bring in terms of market impacting 
news. 

In Asia, Japan +0.7%. Hong Kong -0.5%. China -0.6%. India -0.4%. 

In Europe, at midday, London +0.1%. Paris -0.1%. Frankfurt +0.6%. 

Futures at 6:30, Dow +0.3%. S&P +0.1%. NASDAQ flat. 


We find the 10 Year U.S. Treasury bond yield at 4.1% as this benchmark interest rate is slowly abating with the U.S. dollar 
mostly flat to yesterday at 103.6. 


WTI crude pricing has increased to $82.27/bbl which is pushing the oil sector XLE ETF to nearly $89. 


There is nothing worth sharing from Seeking Alpha this morning. 


Wrapping Up The Blog 


Would you believe that preparing today's Blog has been a 2.5 hour affair? Time moves along much too quickly when 
consumed with writing and formating content. 


This is a marked weather shift for southern Maine starting today. Bright sunshine will be dominant through the Labor Day 
weekend. Of course, these conditions will be ideal for numismatic photography. Today's agenda is to dig out the last of the 
Pittsburgh ANA new purchases out of the inventory boxes and securing photography. The newly purchased 54 lot deal will 
also be included. 


Look for a nice Liberty Seated circulated grade group reaching the price list during the early afternoon hours. Otherwise, I'm 
heading outdoors after 3:00 PM to conduct a Johnny2 oil change in preparations for tomorrow's stone and rip-rap rock 
deliveries by Dave Wilkinson. 


As always, thank you for sharing a part of a busy day with me at the Daily Blog. Be well! 


Wednesday August 30, 2023 
Fixing the Connector Trail 
and 


A Wave of 3rd CAC-Only Auction Consignments 


Greetings from southern Maine and welcome to the Daily Blog on a Wednesday morning. 


Tuesday was a good day! The morning hours brought the posting of the Scenic Lakeview consignment to the 30 Day Price 
List and also, a Collectors Corner market place refresh with these new lots. By 1:00 PM, | was out of the office and heading to 
the barn for afternoon of outdoor work. How great it felt to be away from the GFRC business for a few hours. After spraying 2+ 
gallons of ant killer across the back lawn, Johnny2 was fired up and put into action. Here is that story. 


Fixing the Connector Trail 


For reader relevance, let's open the story with a map of the back acreage trails. Please ignore the various colors as those 
were employed two years ago, in the Blog, to illustrate trail clearing progress. The trail marked in green is the Northern Trail 
while the one marked in red is the Southern and short Connector Trail. The straight white run along the property line and 
down the side of a hill, is the Hill trail. 


The back acreage trails form a closed loop with one side trail to the pond at the far right property lines. Walking from the 
homestead front door down to the back acreage and hiking a full loop along with returning to the homestead is roughly 1.2 
miles. Diane and her friends will typically walk two trail loops, therefore approaching a 2 mile workout. 


The summer of 2023 has brought ongoing rains leaving the Connector portion of the trail system wet and muddy. No one 
wants to walk through that area as it is either standing water or sinking mud. On the following map, I've marked the 
Connector's problem area where the trail is submerged below the surrounding land. Unfortunately, this is a dense rock field 
area and when cutting the trail, Dave Wilkinson had no choice but to dig below the surface level to remove boulders. Once the 
boulders were out, there was little soil to fill in the depression. Instead, water constantly settles in that area. 


The challenge with finalizing the Connector Trail is the amount of rock and 1.5" stone that must be transported from the 
material staging area. This area is the farthest point that Dave can reach with his smaller 6 yard dump truck. Afterwards, stone 
is transported one front bucket loaded at a time from the material staging area to the Connector Trail. 


Back Acreage Trail Map 


This image was taken at 5:00 PM yesterday after transporting nearly 10 loads of crushed brick gravel and 1.5" stone. If 
reviewing the above map, this location is at the intersection of the white and red lines. Johnny2 was parked at the top of the 
grade that immediately slopes downward. This location drains to the pond on the left side in front of a double trunk birch tree 
and the black rake handle. The tractor tire tracks are also sloping down towards the drainage area. 


When removing the old driveway, smaller asphalt pieces were transported and piled at the drainage spot. Yesterday's task 
was to smooth out that material and overcoat it with 1.5" stone. But first, and not shown in this image, a large boulder was 
dug out of the Connector Trail with the backhoe. That boulder was protruding directly into the trail and leading to a dangerous 
Johnny2 lean when crossing over the buried boulder. Several loads of brick gravel were transported to fill in the boulder hole 
once removed. 


As of today, the area with the tractor tracks must also be covered with rip-rap and 1.5" crushed stone finalize the bridge over 
this wet spot. This image also points out how Johnny2 barely fits through the trail when moving about. 


This image captures the bottom section of the Hill Trail, looking uphill, that intersects with the Connector Trail and dumps 
water into the drainage area. This trail section is washed out and will take several days of rip-rap stone transport to repair 
before a top coat of 1.5" stone can be applied. Since living on the side of a hill, heavy rains will send water cascading down 
the Hill Trail and reaching high velocity in this area. A portion of the water heads to the pond while the rest flows into the 
Connector Trail. This segment is obviously not a casual "ladies" walking area. 


A Wave of 3rd CAC-Only Auction Consignments 


The 3rd CAC-Only Auction is shaping up as a huge auction event. Following is a quick snapshot of consignment arrivals that 
appeared on Tuesday afternoon. The double row slabbed box and black PCGS on the right contain the Island City Barber 
Quarter Collection that is the unquestionable anchor lot for the event. I'm not exaggerating when stating that the 3rd CAC- 
Only Sale could contain up to 150 lots. 


Global Financial News 


Wall Street enjoyed an upbeat day on Tuesday with the bulls firmly in control. The S&P 500 rose to 4,497 at the closing bell. 
Gold prices also experience a step function upward move to $1940/oz when U.S. equity markets opened. During the overnight 
hours, the U.S. dollar dropped to 103.5 and the 10 Year Treasury bond yield moved down to 4.15%. What was behind the 
equity market increase and dropping rates? Tuesday brought a release of data indicating declines in consumer confidence 
and well as job openings dropping below 9 million, the first time since March 2021. 

WTI crude oil has increased to nearly $82/bbl as the Blog is being composed. 

Morning market futures are pointing to a flat market open in a few hours. 

In Asia, Japan +0.3%. Hong Kong -0.1%. China flat. India flat. 

In Europe, at midday, London +0.3%. Paris -0.4%. Frankfurt -0.3%. 


Futures at 6:30, Dow +0.1%. S&P flat. NASDAQ -0.1%. 


Wrapping Up The Blog 

Today brings a 100% GFRC office day as over an inch of rain is expected. Priorities include the posting of the remaining Bart 
Chapman Memorial Auction lots and image processing of the newest Lakeland Collection consignment. More new offerings 
will also be posted to the 30 Day Price List. 

Let's end here as I have much to get done today. A shower and a stint in the shipping department are next.... 


Thank you for visiting the Blog. Life is certainly not boring when operating a high volume coin business and attempting to 
develop the homestead property. Be well! 


Tuesday August 29, 2023 
70% of Bart Chapman Memorial Auction Lots Posted 
and 


Noteworthy Scenic Lakeview Morgans and Additional U.S. Gold 


Greetings and welcome to the Daily Blog on a Tuesday morning. Another day brings more ramblings. 


Autumn is certainly in the air here in northern New England. Diane and | sat on the back deck yesterday at 5:00 PM for "wine 
time" and could not help but notice the cool chill in the air that is synonymous with the early Fall season. In roughly six 
weeks, the back acreage view will be at peak colors along with much shorter days. The driveway maple is already starting its 
color change and is the first tree on the property to completely shed its leaves. 


| was up at 3:30 AM today since there was so much to get done in the GFRC office plus the desire to continue working on the 
back acreage trails. What a pity it is that I've spent nearly three years building a full loop set of trails with no one using them 
due to a short section that collects water and remains muddy unless we experience several weeks without rain. With the 
approaching autumn season, I really hope that the trails will see usage and will be enjoyed. This will not happen unless the 
wet section is tamed once and for all. Once today's featured gallery is posted to the price list and Collectors Corner, I'm going 
to tackle that wet trail challenge towards find a near term solution. 


Let's move forward with today's headline topics... 


70% of Bart Chapman Memorial Auction Lots Posted 


The reason for being in the office so early was to continue the posting of lots within the Bart Chapman Memorial Auction Sale. 
By the time that this Blog edition is published, 70% of Bart's coins will be found at the Auction link or simply clicking on either 
of the two top auction banners. 


A visit to Bart's auction should provide insights into how this individual collected. There are no white or untoned lots in this 
event, far from it. Bart's collecting style was original gray or colorfully toned silver coins along with type gold. Even with U.S. 
gold, Bart attempted to locate pieces with special coloration as is the case for this 1849-O $1 gold piece purchased from 
GFRC during June 2021. Let's also recognize that Bart was working with a tight numismatic budget which limited the dates 
and grades that he could afford. 


1849-0 NGC EF45 CAC G$1 
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If having an extra half hour today, please take the time to visit Bart's coins. The balance of the postings will be mostly 
incremental early silver commemoratives along with U.S. gold. Look for these to appear starting on Thursday. My goal is to 
have the entire Bart Chapman Collection posted by Labor Day weekend. 


Noteworthy Scenic Lakeview Morgans and Additional U.S. Gold 


Today's featured gallery is from a new GFRC consignor. The Scenic Lakeview Collection is in the processing of shifting 
collecting goals away from Morgan dollar and towards better date U.S. gold. Our client is in a numismatic fund raising mode 
and wishes to sell the following better date Morgan lots along with lower priced gold. The overall quality of the Scenic 
Lakeview lots should be readily apparent from the images. The 1890-CC Morgan is a visual sweetheart and is guaranteed to 
please. Brilliant frosted luster, faint peripheral gold, and a clean cheek are the highlights of the 1892 dated Morgan. Please 
note that the 1880-CC dollar is housed in a GSA holder which is in turned housed in a special PCGS grading holder. 
Photography through two layers of thick plastic leads to a lower detailed level. Though not CAC stickered, I really like the 
crusty 1906 $2.5 gold piece graded PCGS MS63 and highly recommend this lot. 


Look for these Scenic Lakeview lots to post to the price list by noon time today. 
Noteworthy Scenic Lakeview Morgans and Additional U.S. Gold 
Priced as Marked 


1890-CC NGC MS64+ CAC $1 - $3450 1892 PCGS MS65 $1 - $3150 


1893 PCGS MS62 $1 - $2200 1893-O PCGS AU55 $1 - $2300 


1878 8TF PCGS MS64 CAC $1 OGH - $875 1878 7TF PCGS MS64 $1 - 825 1880-CC GSA 
PCGS MS62 CAC $1 - $1000 


1890-O PCGS MS65 $1 - $1100 


1878 NGC MS61 G$2.5 


1900 O/CC NGC MS64 $1 - 1550 
- $695 


1906 PCGS MS63 G$2.5 - $785 1901 PCGS MS62 


G$10 - $1750 


Global Financial News 


In yesterday's Blog, | made mention that gold appears to be in another longer term consolidation phase consistent with the 
2013 through 2019 time frame. Following is the 10 Year Kitco chart that illustrates my observation. With so much overseas 
gold buying by Asian countries as a whole, and the U.S. dollar under attack as the global reserve currency, it is only a matter 
of time before we see another leg up. However, that next upward step function could still be several years away. 


2100 


1860 


bE 
a 
is 
co 


USD per ounce 


Be 
w 
a 
So 


1140 


Sepi¢ 


10-Year Gold London Fix PM 


Kitco 10 Year Gold Spot Price Trend 


High 2067.15 Low 1649.40 
2100 


1620 


1380 


1140 


wis, kitco,.com,,. 
wo ~ ao oa o x N ise] 
a a a ad N N N 
2 Q Pe pe) Pe > » ‘Oo 
a wv o o o o oO > 
o w o o o i=} o xz 


U.S. equities enjoyed an upbeat start to the final trading week in August with the S&P 500 climbing to 4,433. The U.S. dollar is 
flat at 104.2 while the 10 Year U.S. Treasury bond yields stands at 4.22%. 


WTI crude pricing is back over the $80 mark but just barely. I'm no longer paying attention to Bitcoin.. 


Seeking Alpha is late with their morning newsletter, therefore today Blog will be published without the regular morning market 
futures. A check of CNN Business website indicates that markets will open flat to a hair down. 


Wrapping Up The Blog 


| will be in the office through about 1:30 PM. Afterwards, my attention shifts to that problematic wet spot in the trail system 
that needs to be conquered for autumn walking enjoyment. Today brings the first of several step to get this area walkable. I'm 
try to remember to take a view pictures for Wednesday's Blog. 


There will be no shipping today since Diane and I workload through a large shipping backlog on Monday with a host of ship 
aheads. Shipping will restart on Wednesday as more checks arrive. 


Come Wednesday and Thursday, my attention shifts to the next consignment in the GFRC queue. That will be another offering 
from the Lakeland Collection. At that point, all consignments that arrived prior to the Pittsburgh ANA will be posted. 


Thank you as always for checking in on the latest GFRC news. Be well! 


Monday August 28, 2023 
Speaking Up 
Winesteven Consignor with Judge Jeanine Pirro 
and 
GFRC-Lite - A One Year History 


Greetings on a lovely southern Maine early morning and welcome to the Daily Blog. I'm pleased that you found the time to 
drop by. 


Autumn is in the Maine air... As a life long resident of southern Maine, the autumn season is by far the best time of year. The 
reasons are obvious; cooler temperatures, colorful foliage, fresh apples, the disappearance of insects, and my favorite, 
walking the back acreage trails and listening to the sound of crackling leaves under your feet. As we approach Labor Day, | 
can already feel autumn approaching as hints of color are appearing in the front landscaping. Secondly, the air feels different 
when working outdoors. Maybe, it is the lower humidity and crisp feeling. Some things are difficult to put to words. Maybe it is 
best to just experience and enjoy. 


Today's Blog will be a bit different. Sunday brought the posting of more Bart Chapman Memorial auction lots and a 
conversation with Linda, Bart's widow. Linda trusts me 100% to do what is best for her financially along with sharing Bart 
Chapman's numismatic passion with the community. It is a trust that is not taken lightly. Every time | process images for 
Bart's coins, | have this sense that he is looking over my shoulder. This is how powerful that trust is.... 


Sunday afternoon brought the weekly lawn mowing followed by greasing Johnny2 front loader joints and then begins the 
arduous process of repairing the washed out areas of the back acreage hill trail. Six yards of crushed 1.5" brick and stone 
were transported and applied as corrective action to my prior mistaken trail building. Hopefully, 4" to 5" of crushed stone 
should stay put on this downward sloping trail. Sadly, there is so much more to repair before Diane and her friends can freely 
walk a full loop trail. 


So let's move forward with a different type of Daily Blog on a Monday morning as there are no GFRC galleries to offer. 

We open with a brief but powerful blog post from Seth Godin as the first sentence really hit home. There are many thoughts 
that I would like to share in the Blog, but do not as someone might be offended or will email and complain that this is a 
numismatic publication and | should stay on topic. Believe me, it happens if | stray. Is the imagined cost of speaking up too 
high whereby I'm afraid to occasionally go off the numismatic and homestead improvement message? The second sentence 
is even more accurate. The suppression of thought, due to perceived risks, leads to dying a little bit each day. Just think 
about that for a moment. Should | continue to be wary of taking on topics that might be troubling for some readers? Please 
keep checking in as one day the time will arrive to be true to one's self and will speak up, skillfully none the less. 

Seth Godin Blogpost - Speaking up 

For many, the imagined cost of speaking up is almost always higher than the actual cost. 

And we live with the cost in our imagination daily, dying a little bit over time as we keep our insights to ourselves. 


Speaking up is a skill, and we can only improve it with practice. 


Winesteven Consignor with Judge Jeanine Pirro 


Blog readers probably did not expect this segment. The Winesteven Collection consignor and I have something in common. 
Can you guess? Here is Steve and Ann with Judge Jeanine Pirro at a recent Club 47 USA event in West Palm Beach Florida. 


WINNING TEAM 
PUBLISHING 
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WINNING TEAM 


PUBLISHING 


GFRC-Lite - A One Year History 


Have you thought of establishing a rare coin business as a "retirement" enterprise? Rich Hundertmark carefully documents 
his one year journey from a partnering concept to today's active business. 


Hi Gerry, 


This week | received my quarterly FUNTopics magazine that recapped the recently concluded Summer FUN event. This reminded me 
that it was just over one year ago at last year’s FUN show that I floated the GFRC-Lite concept to you, and we brainstormed the idea 
during show off hours. 


The business concept was simple, “GFRC-Lite would market and sell the raw and lower priced collector coins that GFRC could not 
adequately service”. 


Creating a dealership for these coins would complement the existing GFRC product offering and allow for entire consignor holdings to 
now be better handled with a one-stop service. 


| left summer FUN with a bunch of immediate “to-dos” to create the Lite business entity. To best recap the activity, the below 
chronological timeline summarizes the key events and highlights over the last 12 months. 


Date Event 

July 2022. GFRC-Lite concept created. 

July 2022. Gerry announces Lite concept in the Daily Blog. 

Aug 2022 RHRC LLC created (dba GFRC-Lite). 

Aug 2022. Lite business banking accounts setup. 

Aug 2022 Business insurance premium coverage with Hugh Wood in-effect for Lite inventory. 
Aug 2022 RFQ issued to local Winston-Salem website developers. 

Sept 2022 Bethany selected as Lite website developer. 

Sept 2022 Lite signs up for future regional coin shows in NC and Virginia. 

Oct 2022. PC and software upgraded to handle GFRC COIN database integration. 

Oct 2022. Dr. Peterson raw Seated Half Dollar consignment transferred to Lite. 

Oct 2022 Lite attends first table show with GFRC at Whitman Baltimore and Gerry gifts Lite show table cover. 
Nov 2022. First consignor checks issued. 

Nov 2022. Lite website design proceeds 

Dec 2022. Lite attends Annandale, VA show on solo basis. 

Jan 2023. Lite sets up at Winter FUN during the last 2 days. 

Jan 2023. Final Lite website testing. 

Feb 2023. Lite sets up at Charlotte show, the first NC show event for this start-up business. 


Feb 2023. GFRC-Lite website goes live, and first internet sales are realized. 


Mar 2023 PayPal is added to the Lite website as a payment option. 
Mar-July 2023. Lite attends events in Columbia, SC and Raleigh, NC as the Southeast Regional coin show strategy is implemented. 


July 2023. GFRC-Lite print advertising debuts in the Barber BCCS Journal and ANA Numismatist's classified section. 
Aug 2023. Lite attends Statesville, NC show, tests the dealer-dealer “walk the bourse” buying-selling concept. 


Moving forward, the Lite business model will continue to mature and hopefully gain efficiency. On the short-term horizon, the large four 
day NCNA show in Concord happens at the end of September quickly followed by Whitman Baltimore. Lite also plans to walk additional 
local shows going forward given the initial buying-selling success at Statesville. 


Customer service, both to my consignors and clients, will remain the top priority. In this regard, to facilitate faster turnover, website 
enhancements and increasing Lite’s advertising exposures will be a focus going forward, 


In closing, the GFRC business model is a template for continuous improvement and a road map for running a successful coin 
dealership. Much has been accomplished in a year's time with more to come. The Lite business simply needs to continue to fastidiously 
apply the same GFRC principles and partner accordingly. 


Rich 


Global Financial News 

The final summer trading week begins today on Wall Street with the S&P 500 positioned at 4.406. Equity markets have been in 
a consolidation period during the month of August. Spot gold also appears to be in a multi-year consolidation phase similar to 
the 2013 through 2018 time frame. 

Federal Reserve Chair Jerome’s Powell’s message to investors during Friday’s Jackson Hole speech was that still too high 
inflation may warrant more interest rate hikes as he keeps a careful eye on incoming economic data. Of course, the U.S. dollar 
rally remains in play (104.1) based on Powell's forward looking statement. The 10 Year U.S. Treasury bond yield is flat at 
4.25%. 

Morning market futures are pointing to mild buying at the market's opening bell. 

In Asia, Japan +1.8%. Hong Kong +0.9%. China +1.1%. India +0.2%. 

In Europe, at midday, London closed. Paris +0.8%. Frankfurt +0.5%. 


Futures at 6:30, Dow +0.2%. S&P +0.2%. NASDAQ +0.3%. 


Wrapping Up The Blog 

Regardless of great Maine outdoor weather, today brings an office day. There is a huge amount of morning shipping followed 
by an afternoon of preparing the second Scenic Lakeview Collection's Morgan dollar and U.S. gold consignment gallery. Of 
course, there will be Bart watching over my shoulder as more of his coins are processed and posted to the online auction 
catalog. 

A few days remain in August and how | would enjoy incremental sales to close out the month. Just a polite hint... 


Thanks again for being regular readers. Be well! 


Sunday August 27, 2023 
GFRC Online Auctions Presents 
The Bart Chapman and 3rd CAC-Only Auctions - Soliciting Consignments 
A Long Overdue GFRC Consignment Form! 
and 
GFRC Purchases a Subset of the 70+ Lot Deal 


Greetings and welcome to the Blog on a Sunday morning. I'm glad that you could find the time to check in. 


Yesterday brought a fine southern Maine weather day as the forecasted afternoon thunderstorms did not materialize. The 
desire to head outdoors and work on the land with Johnny2 was substantial. However, I resisted that urge as the day's goal 
was to move forward with the Bart Chapman Memorial Auction Sale. And that | did... 


Composing the Bart Chapman auction sale introduction which can be found at the Auction link was quite moving. As the 
fingers hit the keyboard, | remembered a decade long relationship with a client and friend. The writing suddenly came from 
the heart and simpled flowed onto the screen. It was a moving experience that now provides me with the energy to prepare an 


auction that Bart would be proud of. Please take the time to click on the Auction link and share in my memories of the 
collector that was Bart Chapman. 


The Bart Chapman Memorial Auction Sale will be a tad different than other auction events. Many of Bart's coins are lower 
priced and would typically not be included in an auction, rather heading straight to the price list or being transported to 
GFRC-Lite towards disposition. However, | wish to create a memorial catalog in Bart's honor that includes even his lower 
priced coins. To that end, and since Bart purchased many coins from GFRC, I will be using existing images and slightly 
modifying those descriptions for inclusion into the auction sale. For coins not purchased from GFRC, | will handle the 
photography and description generation towards assembling a catalog that is more personalized in terms of Bart Chapman 
the collector. 


Please don't worry. Len Augsburger will be back and cataloging the 3rd CAC-Only auction event which is exploding in size as 
each day passes. 


As of this morning, Blog readers will note the insertion of two new auction banners for the Bart Chapman Memorial Sale and 
the 3rd CAC-Only auction event. The auction dates have been set and are shown on the respective banners. When clicked, 
both banners will point to the same online auction catalog. Populating the Bart Chapman lots now becomes the top priority, 
but | will also be adding initial lots for the 3rd CAC-Only sale as a marketing tool. As a starting point, the first two lots will be 
the 1871 PCGS MS65 CAC and the 1871-S PCGS MS63 CAC Liberty Seated dime duplicates from my core collection. 


Please note that bidding for the 3rd CAC-Only auction will take place during the Whitman Baltimore show. This scheduling 
was done to meet several goals. The first was facilitating lot viewing at the Whitman show prior to the auction closing on the 
final day of that event. Secondly, the schedule allows for an orderly auction wrap-up that included invoicing and ships aheads 
before the GFRC office moves into packing mode for the annual Florida transition. Once arriving at our Venice office, | will be 
immediately consumed with assembling the Black Friday Sale event that takes place on Thanksgiving weekend. 


You are invited to visit the online auction catalog by clicking on either of the above two banners. Already, 24 lots from the Bart 
Chapman Collection have been posted with more on the way today as the image processing is moving along nicely. 


The 3rd CAC Only Auction - Soliciting Consignments 


So far, the consignment response for the 3rd CAC Only Auction sale has been robust. Each day brings incremental emails 
with consignment proposals. Based on the current consignment proposals, this will be a wide ranging auction with lots from 
many denominations and designs. The U.S. gold segment is already shaping up nicely. 


Since soliciting auction lots in late August for a November auction, there will be adequate preparation time for ongoing 
photography and description generation. Len and | may work together to build this auction is segments rather than setting 
reserves and composing descriptions a week or two before bidding opens. 


Therefore, please consider a consignment for the 3rd CAC-Only auction event. This will be the final auction of 2023 with the 
next auction planned for late January 2024. 


A Long Overdue GFRC Consignment Form! 


Shame on me for not taking this step earlier given the consignment volume that GFRC enjoys via price list and auction sales. 
Following is a newly created consignment document that is available as both an Excel file and also as a printable PDF file. 


The form is simple and to the point and will be modified once GFRC moves to Venice, Florida come the Thanksgiving time 
frame. At some point today, links for both files will be added to the Consignor page on the GFRC website. I'm certain that 
these files will be enhanced as client feedback arrives. 


Gerry Fortin Rare Coins Date: mm/dd/2023 
225 Valley Rd. 

Raymond, Maine 04071-6163 

Tel; 207-329-9957 gerry@seateddimevarieties.com 


Shipping Invoice For Consignment Transport to GFRC Maine Office 


To: 


Total Insured Value $ 


3rd CAC Only Auction - Newtown Collection Consignment 


In Saturday's Blog, | made mention that the Newtown Collection has already proposed a consignment for the 3rd CAC-Only 
auction and that | would share those lots today. Well, here they are... 


1844 PCGS MS60 Gold CAC 50c 
1850 PCGS EF40 CAC 50c 
1859 PCGS AU58 CAC 50c 
1870 PCGS MS64 CAC 50c 
1887 PCGS MS66 CAC 50c 


GFRC Purchases a Subset of the 70+ Lot Deal 


Saturday was indeed a busy office day as | also closed the purchase of that 70+ lot deal that was briefly showcased last week. 
After careful deliberations and a back and forth discussion with the client, I've agreed to purchase 54 coins within this lot. The 
balance were too low priced given my precious time in the forthcoming several months. 


More will be shared about this purchase in the coming weeks. The CAC approved lots will be heading into the 3rd CAC-Only 
auction sale. 


Wrapping Up The Blog 

As might be surmised from today's Blog edition, Saturday brought a busy office day with much accomplished. The same will 
be true for today as I'm resisting the gravitational pull of the great outdoors and will continue to focus on regular consignment 
processing and adding more lots to the newly published Bart Chapman Memorial Auction catalog. 


My appreciation goes out to those consignors who have lots in the processing queue. I'm well aware of these and working to 
get these processed during the coming week. 


Thanks as always for checking in that the Daily Blog. Be well! 


Saturday August 26, 2023 
Island City Barber Quarter Collection - The Anchor for 3rd CAC Only Auction 
Bart Chapman Memorial Auction Sneak Peak 
High Grade 1873 Arrows Doubled Die Obverse Dime from Spain 
and 


Rich Hundertmark Commentary on New CAC Grading Holder 


No Buyer’s Fee + Flexible Reserves 


ONLINE © 7a 
AUCTIONS 6s LEA 


Integrated Auction & Retail Sales 


GFRC Online Auctions Open 
for Summer and Fall 2023 Consignments 


Gerry Fortin 207-329-9957 
gerry @seateddimevarieties.com 


Greetings once again! A Saturday morning is upon us along with the final weekend before summer officially comes to a close. 
That's right, in just seven days, Labor Day weekend will be upon us along with the autumn season. 


Autumn is my favorite time of the year for several reasons. Those include cooler temperatures for working outdoors, nature's 
color transition, and of course, the minimization of insects when walking the back acreage trails. Come the Labor Day 
weekend, many summer properties on Sebago Lake are vacated with owners returning to southern New England. The traffic 
in downtown Raymond and Windham will begin to thin out. 


Let's get back to GFRC office happenings as Friday was spent entirely in the cockpit seat. There are several important 
developments to report. First up is the November CAC-Only auction that is shaping up to be one humdinger of an event. 
Please feel free to consign lots in the near term to enable processing and marketing in the Daily Blog. 


Island City Barber Quarter Collection - The Anchor for 3rd CAC Only Auction 


As mentioned in yesterday's Blog, a GFRC client sent along an email proposing a substantial consignment for the 3rd CAC- 
Only auction. A phone call was arranged to discuss that email and a potential implement of the requests. | am now free to 
openly discuss this opportunity. 


The Island City Collection has made a command decision to divest his Barber and Standing Liberty quarter collections. This 
individual has been a long term GFRC client and is moving forward with a top rated type set that requires incremental 
numismatic capital. To accomplish that goal, "sideline" collections need to be sold. We agreed that attempting to conduct an 
auction for both collections in November was too aggressive. The Barber quarters will be sold during the 3rd CAC-Only 
auction sale while the Standing Liberty quarters will be sold during the January 2024 GFRC Online Auctions sale. This allows 
for lot viewing of both collections at Whitman Baltimore and Winter FUN. 


For readers who are curious as to contents of the Island City Barber Quarter Collection, the set is posted at the PCGS Set 
Registy with a 86.5% set completion rate and a 52.1 weighted grade point average. Nearly all of the dates are CAC approved. 
The grade level will be ideal for mainstream collectors. From a GFRC perspective, this anchor collection will be a magnet for 
both incremental consignments and a broader collector audience. 


Please stay close to the Blog for further details in the coming weeks. Along with the Barber quarters, our client is also 
including a small lot of $1 gold pieces for this event. These gold pieces are the first to populate the U.S. gold portion of the 
auction. 


Quito Collection Joins the 3rd CAC Only Auction 


Friday also brought the arrival of the final installment of the Quito Liberty Seated Quarter Collection divestment. We quickly 
agreed that these six lots will be placed into the 3rd CAC-Only auction. Those lots are: 


1861 II/II NGC MS64 CAC - Frosty white 

1877 PCGS MS66 CAC - Brilliantly frosted with partial obverse rose-blue 
1877-S PCGS MS66+ CAC - Multi-color toned gem 

1877-S S/Horizontal S PCGS MS63 CAC - Frosty white 

1880 PCGS MS67 CAC - Brilliantly mirrored with amazing cartwheels 
1891-S PCGS MS64 CAC - Frosty white 


In Sunday's Blog, | will disclose the Newtown Collection's Liberty Seated half dollar lots that will be included into the 3rd CAC- 
Only event. At this point, we are already at 100 lots with more to come. | heard a rumour that the Twin Lakes Collection might 
also become an auction participant which would add yet another dimension. 


If you wish to become part of this huge auction event, please contact me with proposed lots in the near term for scheduling 
shipping arrangements. | believe that we can bring about an auction event with at least 150 CAC approved lots. 


Bart Chapman Memorial Auction Sneak Peak 


Much of Friday was spent processing the Bart Chapman Memorial Auction lot images. Excellent progress was made with an 
incremental effort today. By early next week, | hope to start populating the GFRC Online Auction link with commentary and an 
initial round of lots. 


The Bart Chapman Collection will be a toner event as our dear friend loved his attractively toned silver coinage. The core 
offering will be Bart's early U.S. Commemoratives which were quite special to him. He often spoke of selling his 
commemoratives, during the final stages of his cancer battle, but could not bring himself to take that step. It is my honor to be 
able to showcase Bart's wonderful collection in an auction format. 


Following is a traditional screen capture of only a subset of Bart's coins as they are being processed into final auction quality 
images. Many of Bart's coins were purchased directly from GFRC with those images being reused. Clicking on the below 
image will provide access to a higher resolution version for curious numismatic minds. 
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High Grade 1873 Arrows Doubled Die Obverse Dime from Spain 


While traveling back from the Pittsburgh ANA, an email arrived from a new client reporting the acquisition of a high grade 
1873 Arrows Double Die Obverse dime in a European auction. To be more pointed, Dan White had also noted this dime as it 
was being offered by an auction firm in Spain. Dan was the under bidder on the coin! What a small world as a lot in Spain was 
pursued by Dan and is subsequently offered on consignment to GFRC by the winning bidder. 


Based on my research, this example is entirely fresh to market and has been newly graded by NGC. Surfaces are steely- 
frosted with a light gray patina and golden hues. The die doubling at the upper left shield is quite dramatic as shown next. 
This lot is immediately available at $7500. 


1873 F-103 Doubled Die Obverse NGC AU53 - $7500 


Rich Hundertmark Commentary on New CAC Grading Holder 


Better late than never is the operative point with this next segment. Rich Hundertmark sent along a short review of the new 
CAC Grading holder for publication while Dan and | were at the Pittsburgh ANA. Given the show activity, | never incorporated 
this article into one of the Pittsburgh ANA blogs. So here we are and a few weeks late but still a valuable assessment for the 
community. 


Hi Gerry, 


| hope you and Dan arrived at the ANA in good spirits, or at least now are enjoying some? Knowing you and Dan, I’m quite sure you 
are! 


Back in the GFRC-Lite office, | received my sample CAC certified holder today, it contains a 2000-P Virginia State Quarter that CAC 
graded as Choice BU on the holder. 


The holder has a nice clean look to it, it’s similar to the current PCGS holder and | think it will be well accepted. The CAC green bean 
logo on the inner label has been given a glittering effect that stands out, I like the look. The biggest negative is that the coin serial 
numbers are quite small to read, one additional font size would have been nice. 


The only other negative to mention is compatibility (or lack of) with NGC and PCGS boxes. I’m sure CAC had internal discussions as to 
whether the holder should fit in existing PCGS and NGC boxes. Clearly, for whatever marketing reasons, this was not a priority. 


Here’s my quick summary on CAC holders fitting into existing PCGS and NGC boxes: 
NGC Amber Box - Perfect, all 20 slots fit, some just a bit snug but no issues, can also face the coin in either direction. 


NGC Silver Box- very snug fit in all slots, found myself fighting with the coin when I put into the box, not practical, especially not 
recommended for those with anger management issues. 


PCGS Blue Box - the CAC coin fits in just the 2 end slots, and then, only in one direction. 
PCGS Black and Lime Green Boxes- same as the above blue box. 


So, I’m a bit disappointed from my admittedly selfish dealer-collector coin storage perspective, but | can understand the decision to 
differentiate vs compatibility with competitors. 


I'll soon be getting ready for the small Statesville NC show that | will walk on Saturday to hopefully do some selective buying and 
selling, we will see how this trip goes. 


The NCNA large end of September 4 day event in Concord, NC is the next table show for Lite. | wonder if I'll see any new CAC 
holdered coins on the floor by then? Certainly, | would anticipate seeing a few at the November Baltimore show. A new CAC graded 
holder box would be nice too! 


Hoping you and Dan have a great Pittsburgh show. 
Best, 
Rich 


Wrapping Up The Blog 

Another wet day is on the horizon with afternoon thunderstorms. Therefore, my plan is to spend the entire day in the office 
working on consignments and Bart Chapman Memorial Auction images. | will be available for phone call orders along with 
regular text and email based requests. 


Again, if wishing to become a participant in the 3rd CAC-Only auction, now is the time to contact me. Those individuals who 
consign five or more lots will have there offerings announced in the Daily Blog. 


And with that final thought, | hope that readers will enjoy the final weekend of Summer 2023. Thank you for stopping by. Be 
welll! 


Friday August 25, 2023 
New Asphalt Driveway Landscaping is Done 
and 
3rd CAC-Only Auction - Largest GFRC Auction Ever? 


Greetings on a wet Friday morning and welcome to the Daily Blog. Can someone please slow down the clock so I can get 
more numismatic work done? 


I'm not kidding about slowing down the clock.... 


The GFRC service approach has been recognized in the numismatic industry with more collectors and small dealers wishing 
to work with us. The challenge becomes managing a growing workload and maintaining that service attribute that clients 
enjoy. Since starting the business in 2014, I've constantly found ways to improve work processes and efficiencies based on 
my years of semiconductor experience. The GFRC business has grown in a manageable manner. 


However, I'm reaching a point of feeling a tad overwhelmed due to difficulties in providing a negative response to client 
requests. GFRC would not exist without its client base, plain and simple. Therefore, it is difficult to say "No, I'm sorry, but | 
can't do that". 


Last evening brought a dream sequence that is characteristic of anxiety and stress. This dream pattern is typical of when I'm 
feeling overwhelmed. For those who are curious, the dream takes me back to mainland China experiences and the challenges 
of operating in that society with minimal Mandarin language skills. | was heavily dependent on the goodwill of English 
speaking secretaries to help with travels and appointments and even moving about Wuxi and Shanghai via trains and taxis. 
The dream sequence is that of becoming lost in a Chinese city without that historical support and worse, missing a scheduled 
transport to the airport for a United States return flight. I'm being transparent this morning towards explaining the fact that the 
demands on my time are becoming beyond what can be supported. 


Of course, this is my issue and it will be dealt with in a manner that I've employed in years gone by. Setting priorities on which 
opportunities to support and those to decline begins today. Those individuals who seek a disproportionate amount of my time 
and attention may find that I'm less approachable as a self preservation mechanism. . We will leave it at that. 


BTW, | was up at 4:00 AM processing Bart Chapman Memorial Auction images before composing this Blog edition at 6:00 AM. 


New Asphalt Driveway Landscaping is Done 


| took most of Thursday as a GFRC vacation day to get the last of the new asphalt driveway landscaping done. There was a 
morning trip to Hall Implement to secure oil and filters as Johnny2's 100 hour oil change time interval is rapidly approaching. 
Then came a stop at Tractor Supply Company for straw bales followed by a visit to Lowe's to purchase dense shade seed. The 
trip culminated with the purchase of 10 gallons of diesel fuel for the tractor. 


Once back at the homestead, I responded to morning purchase emails, photographed a Scenic Lakeview Morgan dollar lot, 
and had a quick lunch. The next six hours were spent digging up grass sod from the forthcoming barn service stone road and 
moving that sod to the edge of the driveway. Small loam piles, that had been saved when digging out for the replacement 
driveway, were loaded and employed for landscaping the left side of the driveway that has a sharp slope. The sod was laid 
along the side of the driveway as a washout barrier followed by the loam on the slope. Root and rocks were raked and 
disposed followed by employing a fertilizer spreader to seed the newly constructed bed. The final step was breaking apart the 
straw bales and spreading over the landscaped area. Thank goodness for having Johnny2 towards getting these types of 
projects done in an efficient manner. 


This project had to get done yesterday as more rain was forecasted for today and into the weekend. As the Blog is being 
composed, the rain is coming down at a steady pace. Several days of rain will be ideal to kick start the new fescue and 
bluegrass seed. 


Here is an image, just taken in the rain, of the completed job. 


3rd CAC-Only Auction - Largest GFRC Auction Ever? 


It appears that the forthcoming 3rd CAC-Only auction will be well subscribed based on proposed consignments that arrived 
yesterday. First came an email from our top client, the Newtown Collection. Our dear friend continues to be actively upgrading 
his Liberty Seated half dollar collection and proposed a strong Mint State duplicates lot for the forthcoming auction. | was 
thoroughly pleased with this opportunity. 


Then came an after dinner email that definitely garnered my attention. A long term client is considering divestment two 
quarter collections that are essentially all CAC approved AUs with a few Mint State thrown in for good measure. | won't get 
into the details yet as must discuss this opportunity with the client towards confirming the consignment. Once confirmed, this 
divestment, and the expected inflow of other consigned CAC approved coins, will bring about the largest GFRC CAC-Only 
auction on record. 


Please keep checking the Blog for more details as | work with this client to solidify the opportunity. 


Global Financial News 


Though the U.S. equity market opened with a strong upward bias on Thursday, that momentum quickly waned leading to the 
S&P 500 dropping back to 4,376. Spot gold is in good shape at $1917/oz regardless of the U.S dollar moving up to 104 per the 
DXY Index. There has to a reason for the market momentum shift. The 10 year U.S. Treasury bond yield once again was 
climbing and peaked at 4.33% which is a credible explanation. As the 10 Year yield climbs, so do home mortgage rates that 
are now at 7.0% or a tad higher. 


OK, Fed Chair Jerome Powell is due to speak today at a Jackson Hole conference Markets will be closely watching Powell’s 
comments for hints on the probable path of U.S. monetary policy. The recent surge in the 10-year bond yields, to their highest 
level since November 2007, is on everyone's mind. Investors are grappling with a surprisingly resilient U.S. economy after all 
the big financial names had been forecasting a recession. The possibility of ongoing inflation may force the Fed to keep 
interest rates higher for longer. Assessing that probability and market sector impacts will be challenging. Therefore, | can see 
why investors are not willing to commit more funds to equities in the near term. 


Seeking Alpha does an excellent job in summarizing the situation with this just published article. 


Investors today are looking to Wyoming, and it's not to book a national park getaway before the summer comes to an end. The annual 
Jackson Hole Symposium hosted by the Kansas City Fed is underway, with Chairman Jerome Powell set to take the stage at 10:05 AM 
ET. The theme of the 2023 conference is titled "Structural Shifts in the Global Economy," which will likely explore whether the U.S. will 
return to a pre-pandemic low-interest rate environment, or if the higher-for-longer attitude will prevail. 


Bigger picture: Nervousness going into the summit appears to be drowning out any market optimism seen following Nvidia's blowout 
results. Some traders still have flashbacks of last year's Jackson Hole hangover, when all three major averages slumped between 
3%-4% after Chair Jerome Powell shot down any hopes that the Fed would telegraph a "pivot" on its aggressive policy tightening. 
"Restoring price stability will take some time and is likely to require a sustained period of below-trend growth and softer labor market 
conditions,” he said at the time, adding that the road ahead would "bring some pain to households and businesses." 


The interesting thing is that economic growth has shockingly expanded at an impressive clip since that speech, while the 
unemployment rate has stuck to record lows. Only a month after Powell spoke in 2022, the S&P 500 reached its bear market low, and 
while stocks hit the August blues in recent weeks, the benchmark index has pretty much been on the rise since then - climbing a total of 
22%. "Recession" warnings have also been supplanted by "soft landing” talk, though there is still plenty to be cautious about with 
Treasury yields hitting fresh highs and regional banks suggesting risks to the downside. S&P 500 flashing a correction signal not seen 
since early 2000sFlexible Average Inflation Targeting," which basically stated that the central bank would accept higher inflation to allow 
for a quick labor market recovery from the pandemic. As price pressures spiraled out of control in 2021, the Fed Chair doubled down on 
his infamous "transitory" call, before making a serious U-turn that led to an aggressive tightening cycle. A technical recession ensued in 
the first half of 2022, but the U.S. economy has been resilient since then, with quarterly GDP recently growing nearly a full percentage 
point stronger than expected, and the Atlanta Fed's GDPNow model forecasting a whopping 5.9% expansion for Q3. Things could have 
also turned out differently for the economy with a different set of policies, but are more "structural shifts" in the making? 


Following are morning market futures for what they are worth. 
In Asia, Japan -2%. Hong Kong -1.4%. China -0.6%. India -0.6%. 
In Europe, at midday, London +0.5%. Paris +0.7%. Frankfurt +0.5%. 


Futures at 7:00, Dow +0.3%. S&P +0.3%. NASDAQ +0.1%. 


Wrapping Up The Blog 


Today brings a long office day that started at 4:00 AM. There is morning order invoicing and shipping followed by an 
afternoon of image processing and loading yesterday's Pittsburgh ANA new purchase lots to the 30 Day Price List. 


Thank you for checking in and allowing me to vent a bit this morning. Be well! 


Thursday August 24, 2023 


More Pittsburgh ANA New Purchases to Consider 


No Buyer’s Fee + Flexible Reserves 
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Gerry Fortin 207-329-9957 
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Greetings on a beautiful Thursday morning here in southern Maine. A thank you goes out to our regular readers and a special 
welcome to first timers who have just learned about the Daily Blog. 


No, I did not watch the Republican debate last evening. After securing only five hours of sleep yesterday (Diane's late airport 
pickup), | was in bed early and will catch the debate on YouTube at a later time. 


The GFRC office is just humming along with multiple priorities. The recent spate of sunny weather has enable a ton of 
photography which in turn will lead to the preparation of the Bart Chapman Memorial Auction Sale along with a host of 
consignments that are waiting their turn in backlog. | could not be more blessed with ongoing community support. 


August 2023 has brought record sales due to a fantastic Pittsburgh ANA show and the closing of the Palos Verdes Seated 
Dime Collection sale. There is still another week to go to take that record to even higher levels. 


Rain is again in the forecast for Friday through Sunday which will provide ample office time moving forward. Today's sunny 
conditions are ideal for completing the lawn rebuild surrounding the newly installed asphalt driveway. That rebuild is ona 
sloping grade and mostly shaded by tall white oaks. It is critical that | get this project done today before 1/2" of rain arrives 
tomorrow with the usual washout possibility. Therefore, | am off to Lowe's immediately after publishing today's Blog edition to 
secure shade grass seed and several bundles of straw to hold down the newly seeded area. There will be plenty of time to 
focus on the GFRC business come Friday and the weekend. 


Wednesday brought the final posting of a wonderful Capped Bust quarter lot to the 30 Day Price List. There are still more 
Seated coinage pieces from this consignor that will be posted in the next 48 hours. 


Time was also allocated yesterday to concluding the quotation for that large 70+ piece for purchase lot. Quoting a "toner" 
centric for purchase lot takes time and careful consideration to get the numbers rights for both the seller and GFRC. 


More Pittsburgh ANA New Purchases to Consider 


Following is a fresh gallery display that features a wide range of new offerings that were secured at the Pittsburgh ANA. I'm 
still digging out those new purchases from the inventory boxes and staging for photography. 


The newly offered lots have something for most collectors. The 1835 JR-5 dime is a common variety but the coin itself is quite 
attractive with speckled deep gray toning and choice surfaces. The 1885 $1 gold piece is an inexpensive Osprey Collection 
offering. Checking the CDN CAC guide, | see eleven approved at the certified grade and a single coin finer. This one is priced 
well below the CAC guide and will not last long once hitting Collectors Corner. This is your opportunity to intercept the coin 
given its early posting to the Daily Blog. How about an 1855 Type 2 $1 gold piece? Type $1 gold is always in demand for type. 
Finally, the 1852 $2.5 quarter eagle is a cool piece with bold strike through error on the reverse as 9:00, The reverse is 
mounted front side in the holder. 


The balance of the new purchases are nice collector coins and are as illustrated. Look for these to post to the price list by this 
evening or early Friday morning. 


More Pittsburgh ANA New Purchases to Consider 
Priced as Marked 


1835 JR-5 NGC MS62 10C -$1325 1885 PCGS MS67 CAC G$1- $4950 


1875 NGC MS65RB 1C - $850 1917 Type 1 PCGS AU58FH CAC 25C - $450 1878 8TF PCGS MS64+ 
$1 - $600 


1896 PCGS MS65 CAC $1 50C - $300 1855 Type 2 NGC AU55 CAC G$1 - $895 1852 Mint Error NGC 
AU55 G$2.5 - $450 


Global Financial News 


The Nvidia earning release did not disappoint investors and propelled the semiconductor sector higher during Wednesday 
after hours trading. For those who are not familiar with Nvidia, this is the chip design powerhouse behind the Al computing 
revolution. Following is a brief Seeking Alpha summary. 


Nvidia soared 6.6% in after-hours trading on Wednesday, and is extending gains before the bell today to rise 8%, after the 
semiconductor giant reported Q2 results. Data center sales surged to a record $10.32B, topping the $7.98B consensus estimate, while 
Q3 sales were forecast at around $16B, well above the $12.5B that analysts were expecting. Wedbush Securities analyst Dan Ives said 
Nvidia's guidance will be the fuel igniting a tech rally that will continue into the rest of the year, with NASDAQ futures climbing more than 
1% overnight. "The Godfather of Al" also approved a $25B share buyback and said it would continue to repurchase stock this fiscal 
year. 

The S&P 500 enjoyed a strong trading day with the index raising to 4,436 by day's end. Subsequent European trading is also 
following through consistent with the U.S. market momentum. Morning market futures indicate that the NASDAQ will open 
with a full point gain. 

In Asia, Japan +0.9%. Hong Kong +2.1%. China +0.1%. India -0.3%. 

In Europe, at midday, London +0.4%. Paris +0.4%. Frankfurt +0.3%. 

Futures at 7:00, Dow -0.1%. S&P +0.6%. NASDAQ +1.2%. 


Spot gold pricing is also recovering from its recent dip below the $1900 threshold and is quoting at $1920/oz on Kitco while 
the U.S. dollar continues to remains strong at 103.6. 


The 10 Year U.S. Treasury bond yield has dropped slightly to 4.20% while WTI crude is trading at a tad over $79/bbl. 


Wrapping Up The Blog 


The 8:00 AM publishing time always approaches much to quickly and does limit the amount of rambling that befalls us. I'm 
heading directly to the shower followed by taking an early morning drive to Lowe's for shady grass seed and straw. 
Afterwards, | will be wrapping up the driveway landscaping effort before returning to the GFRC office. Morning emails will be 
responded to during the mid-afternoon hours or after dinner. 


Today brings outdoor conditions that must be leverage before three days of rain. 


Thanks again for sharing a portion of your day reading the Daily Blog. Be well! 


Wednesday August 23, 2023 
Diane is Back Home 
3rd CAC-Only Auction - Soliciting Lots 
and 


A Marvelous 1867 Proof Dime to Consider 


No Buyer’s Fee + Flexible Reserves 


GFRC 
ONLINE 
AUCTIONS 


Integrated Auction & Retail Sales 


GFRC Online Auctions Open 
for Summer and Fall 2023 Consignments 


Gerry Fortin 207-329-9957 
gerry@seateddimevarieties.com 


Greetings on a lovely southern Maine morning and welcome to another round of GFRC news and regular ramblings. Thank- 
you for stopping by. 


Indeed, Diane is back home after a late Portland Maine airport retrieval last evening. I'm not used to operating on just five 
hours of sleep before settling down in the pilot's chair and composing another Blog edition. We will do our best... 


Let's start today's musing with some thought provoking ideas. The following was retrieved from a Quora post since being 
applicable to life, in general, or to approaches for our numismatic lives. If we step back for a moment and consider the coin 
collecting hobby, setting and achieving goals is a substantial part of the enjoyment. As mentioned yesterday, collecting 
discipline is a critical factor in building a exceptional collection. | have seen too many clients jump into a series and within a 
year's time, become bored or frustrated and decide to move on to another target. This is the primary take-away of Point 1 that 
follows. 


Point 2 is also applicable as only you can change your collecting habits for the better. Self education will go a long way. Key is 
introducing daily readings or access to numismatic sources for knowledge enhancement. 


| could go on and on concerning the parallels between self improvement and the numismatic hobby. Here are nine simple 
points to consider. | particularly like Points 7 and 8. 


1. When it comes to reaching your goals, discipline is more important than motivation. If you don't have discipline, you'll never stick 
to anything. 

. You are the only person capable of changing your life; no one can do that for you. The easiest way to change yourself is to 
change the things you do each day. 

. The biggest threat to your progression in life isn't something or someone around you; it's you. 

. The key to a successful life lies not in what you know, but in what you do with what you know. 

. Failure is just a stepping stone on the road to success. 

You can't change the past, but you can still mess up your future if you repeat it. 

Success is not about what you accomplish, it's about who you become in the process. 

. Your comfort zone is a barren place. Nothing ever grows there. 

. Anything in life worth achieving will not be easy to get. If it were, everyone would get what they wanted. Most people give up on 
their goals when things become too difficult. Don’t be like most people. 


N 


OONAOOAW 


3rd CAC-Only Auction - Soliciting Lots 
In Monday's Blog, I made the first request for lots to flesh out the 3rd CAC-Only Auction Sale that will take place in November. 


So far, I've received several emails with commitments for a modest number of coins. Staging an auction of this magnitude is 
best accomplished with one or two larger anchor collections. I'm all ears to your potential ideas for liquidating personal 
holdings whether a large collection or just a few lots. Given the size of the GFRC community, there should be enough 
collectors who could secure this auction as an opportunity to conduct some house cleaning or leveraging a strong CAC 
market towards securing top dollar for this numismatic holdings. Please remember that your net take away from an auction is 
more important than the price realized. 


Once 3rd CAC-Only auction lots begin to post at the online catalog, I'm certain that more clients will volunteer their coins. 
Therefore, please stay current with the Blog as both the Bart Chapman Memorial Auction lots and 3rd CAC-Only lots will be 
posted in parallel starting this weekend. 


A Marvelous 1867 Proof Dime to Consider 


Though the Pittsburgh ANA is far back in the rear view mirror, new purchases continue to be retrieved from the inventory 
boxes for photography and price list posting. GFRC's coin show operating mode is that of immediately placing new 
purchases into the COIN database and into the show cases for potential quick turn sale. After returning home from a coin 
show, those new purchases must be extracted from inventory and staged for photography. Balancing consignments, auction 
preparations, and new purchases priorities can feel daunting on certain days. Yes, I'm rambling... 


The following 1867 F-103 proof dime is yet another Pittsburgh ANA new purchase that was photographed yesterday. Fields are 
boldly mirrored while the strike is tantalizing including sharp wire rims. The natural toning adds to the viewing pleasure. Since 
being so sharply struck, the repunching on the 1 and 7 digits is unmistakable. 

This lot is fresh and available right now to the first collector who inquires. 


1867 F-103 PCGS PR66+ CAC 10C - $3500 


Global Financial News 


August is typically an uneventful month for the equity markets since many investors and traders are taking time away from 
the office. The first three weeks of August 2023 can best be described as a consolidation period as investors come to grip 
with higher interest rates on a longer term basis. The higher cost for borrowing, when banks will lend, will have impact on 
lifestyles and investment strategies. On a personal basis, Diane and | live debt free therefore the shift to higher interest rates 
is not burdensome as it might be for younger folks who require credit to sustain their lives. 


Following is a short Seeking Alpha topic concerning the real estate market. Buyers are battling a limited supply of new 
listings and higher interest rates. 


Property sales have fallen for the fourth time in five months, weighed by high mortgage rates and limited inventory that's driving prices 
higher. Existing home sales in July> were down 2.2% M/M to 4.07M, less than the 4.150M expected, while on a Y/Y basis, existing 
home sales dropped another 16.6%, compared to an 18.9% drop in June. "Existing home sales were a little slower than expected in 
July, but the median sale price rose from a year earlier for the first time since January," said Bill Adams, chief economist, Comerica 
Bank. "House price declines are probably over in most U.S. markets, and prices are likely to rise modestly in the next few years.” 
Following are morning market futures that point to a slight amount of trading optimism. This could all change when Nvidia 
reports its earnings. Shares of the semiconductor heavyweight have tripled in 2023 on the potential of artificial intelligence, 
helping inject optimism into megacap tech stocks and the overall market. 

In Asia, Japan +0.5%. Hong Kong +0.3%. China -1.3%. India +0.3%. 

In Europe, at midday, London +0.7%. Paris -0.2%. Frankfurt -0.1%. 

Futures at 7:00, Dow +0.2%. S&P +0.2%. NASDAQ +0.1%. 


WTI crude has fallen to $78.50/bbI while gold is trading at $1903/oz. Bitcoin is priced at $25,929 and the 10 Year U.S. Treasury 
bond yield stands at 4.26%. 


Wrapping Up The Blog 

Little changes in the GFRC office on a daily basis. | would not call the office environment a "comfort zone" but rather a 
constant display of operational efficiency. Each day brings a set of goals to accomplish towards fairly allocating time to a host 
of consignments along with ramping the next round of auction preparations. 

Today's imperatives are shipping lots, digging out the last of the Pittsburgh ANA new purchases from the inventory boxes, 
and another photography session. One never knows when the Maine weather can shift back to cloudy conditions, therefore it 
is best to strike when the sun is in its full brilliance. 


If the day goes as planned, I hope to begin posting several Bart Chapman Memorial lots to the online catalog along with more 
new offerings on the 30 Day Price List. 


As always, a sincere thanks for stopping by at the Blog. Be well! 


Tuesday August 22, 2023 
New Core Seated Dime Set Upgrades 


Palos Verdes Seated Dimes are Hot Items.... 


and 


Recycling Sod and Completing Barn Service Road 


No Buyer’s Fee + Flexible Reserves 


GFRC | 
ONLINE - 
AUCTIONS 


Integrated Auction & Retail Sales 


GFRC Online Auctions Open 
for Summer and Fall 2023 Consignments 


Gerry Fortin 207-329-9957 
gerry @seateddimevarieties.com 


Greetings once again and welcome to the ongoing saga that is the Daily Blog. Sharing a life in the public domain has proven 
to be interesting. 


Finally, the wet weather is taking a much needed break with sunny skies holding on through Wednesday. The sunshine is 
certainly welcomed as there is one more large consignment that requires photography. This consignment arrived before the 
Pittsburgh ANA and is from the Lakeland Collection. 


Let's keep the preamble short as | wish to focus on several topics in a bit more detail. 


New Core Seated Dime Set Upgrades 


2023 marks the 33rd year that | have been collecting Liberty Seated dimes. That number is half of my life and points to the 
persistence of the cause. Building a truly special collection takes decades unless one has numismatic capital consistent with 
that of Eugene Gardner or D.L. Hansen. Even if there are unlimited funds for set building, one can only purchase those coins 
that are released into the market. Of course, rising prices are a motivating factor for collectors to finally sell their gem 
holdings. Sadly, there are times when one has to wait until a fellow collector passes to gain access to his coins. This is the 
nature of the hobby. 


33 years is a long time to remain focused on a single series. Previously, model rocketry and now, the GFRC business have 
keep me mentally consumed while the core Seated Dime set continues to be a life long project that is enhanced when the 
right coins appears. The divestment of Tom Bender's Seated Dime collection was one of those important opportunities which | 
have taken advantage of. Ditto when Newtown decided to sell his Seated Dime collection. At some point, the Fortin collection 
will be sold as all must eventually return to the market. But in the meantime, the joy of collecting and constructing a truly 
special lot of 19th century Americana continues with the focus on coins and not TPG labels being the imperative. 


I'm pleased to announce that a commitment has been extended to purchase two upgrades from a client who secured these 
Bender lots at 2022 and 2023 Heritage auctions. Both the 1871 F-102a PCGS MS66 CAC and 1871-S F-101 PCGS MS65+ CAC 
dimes are noteworthy upgrades that enhance the core set further. Yes, the Tom Bender Collection was replete with great 
Seated dimes and I'm pleased to be adding two more lots into my own set. 


Following are fresh images of both coins for your enjoyment. The 1871 F-102a dime is mirrored with classic gem toning. The 
F-102 die pair was first employed for proof strikes followed by the dies being reused for circulation strikes. This piece was 
most likely struck during the shift to business strikes as the mirrors are substantial along with the wire rims. Then there is the 
1871-S F-101 dime with a boldly repunched date. The surfaces on this lot are pristine with tons of mint bloom. The resulting 
luster is eye catching to say the least. I've added both dimes to the Gerry Fortin CAC Only set on the Open Set Registry which 
can be viewed here. 


Gerry Fortin CAC Only Seated Dime Set 
Before | received questions about the duplicates, let's indicate that the current duplicates (1871 PCGS MS65 CAC and 1871-S 


PCGS MS63 CAC) will become part of the 3rd CAC-Only auction. I'm certain that the 1871-S will secure much attention since at 
the ideal value/price point for a number of Seated Dime sets under construction. 


New Core Seated Dime Set Upgrades 


1871 F-102a PCGS MS66 CAC 10C 


Palos Verdes Seated Dimes are Hot Items.... 


Monday brought a strong post auction sale period for the Palos Verdes Seated dimes that failed to secure reserve bids. 
Eleven more Seated dimes were captured by several clients pushing the combined auction and post auction sales to a sell 
through rate of 69%. I'm quite pleased with those results. The key date 1871-CC through 1874-CC lots have been posted to 
Collectors Corner along with the GFRC price list. Hopefully, there will be interest in these piece in the near term. 


Recycling Sod and Completing Barn Service Road 


With the constant execution of homestead projects, there are time when one project become subordinated to another project. 
This is the case for completing the "service" road for accessing the barn and the back acreage. My goal is to complete the 
1.5" stone application on this service road leading to a pleasing view from the back deck just in time for the autumn foliage 
season. However, clearing a portion of that road means removing quality grass sod and recycling it elsewhere on the 
property. 


The newly paved driveway and its extension has provided the opportunity to recycle a portion of the service road sod. These 
three images tell the story of what | have been up to during mid to late afternoons as a break from the GFRC office. First is an 
image of the newly completed driveway extension and the transported sod. The 2014 MDX still feels like a new automobile and 
highlights the driveway extension. This image was taken Monday afternoon at 5:30 PM after completing the sod placement 
and rolling with Johnny2. If looking carefully, one will note that a swale has been constructed at the intersection of the current 
lawn and the newly added sod. This area sees substantial water flow off the driveway with the ground cover needing to be 
robust. Secondly, the ground to the right of the extension must be stable to ensure that the extension does not sink if the 
supporting bank begins to be cave due to washouts. 


Following are two images that illustrate the initial progress on the completion of the barn access road. The first step is 
removing all the usable sod which should be immediately evident. The balance of the sod will be use to rebuild the down 
sloping edge of the driveway that leads to Valley Rd. Once all the usable sod is removed, the remaining length will be dug out 
and replaced with a base layer of brick gravel followed by a top layer of 1.5" stone. 


On the first image, one can see the neighboring new home construction initiated by the Dodsons last November. Our kind 


neighbors had hoped to be in there new home by end of August but that goal appears to be no longer attainable. 


Lastly, here is an image of the barn service road taken from the back deck at 6:00 PM. The outline of the service road is 
becoming apparent as more sod is removed. The long shadows are becoming much too apparent as the sun is quickly 
moving lower in the sky. 


Global Financial News 

Honestly, I'm struggling with the composition of this Blog segment as equity markets are moving sideways. 

On Monday, the S&P 500 was able to recover to 4,400 while spot gold is back above the $1900 mark, but marginally. The U.S. 
dollar is trading flat at 103.4 while the 10 Year U.S. Treasury bond yield has increased to 4.31%. We covered the developing 
impact of high Treasury yields on bank balance sheet integrity in yesterday's edition. Banks are seeing their credit ratings 
dropping as the value of the bond holdings continues to shrink in the event of liquidation 

Bitcoin is trading a tad over $26,00 and WTI crude is trading at $80.50/bbl. 


At this point, | would not wish to be one of the Seeking Alpha headline writers as meaningful topics are becoming austere. 
Their delivery of the Wall Street Breakfast newsletter is being delayed beyond the Daily Blog 8:00 AM publishing time. 


Checking pre-market online data indicates that U.S. equities trading will open on a positive note. 


Wrapping Up The Blog 


Today brings another office day with Palos Verdes auction lot shipment being the priority along with photographing a sizable 
Lakeland Collection consignment. Diane also returns home today after a week in Austin. 


That is all she wrote on a Tuesday morning. Thanks again for visiting with me at the Blog. Be well! 


Monday August 21, 2023 
A Most Productive Sunday 
Shipping Palos Verdes Auction Lots 
and 


A Call for 3rd CAC-Only Lots - Early November Auction Event 


Greetings on a Monday morning and welcome to the Daily Blog. Please don't expect anything inspirational in this edition as 
Sunday brought attention to several must get done activities. 


One day of sunshine... 


That is it here in southern Maine as the clouds have returned with a small chance of rain this afternoon. Thursday through 
Saturday are also forecasted to be wet. Honestly, I'm never experienced a summer where the lawns have remained 
continuously green through the entire May through August time frame. The ongoing wet conditions were felt during yesterday 
afternoon's lawn mowing which took 2.5 hours to accomplish. The grass is dense and holds moisture to the point of needing 
several days to fully dry. At some point today, | must head back outdoors and clean up the layered grass clipping. 


Besides mowing the homestead lawn, all winning bidders in the Palos Verdes auction were sent invoices. Many immediately 
responded with a check payment confirmation which leads to today's primary task of operating the GFRC shipping 
department on a solo basis. All unsold lots have been posted to the 30 Day Price List followed by a Collectors Corner update 
after this Blog edition is uploaded. 


I'm thoroughly relieved to report that the entire Bart Chapman collection has been photographed. Several photography 
sessions, in between roaming clouds, captured images for over 100 lots. All images are stored on the laptop's flash hard drive 
and positioned for several days of image processing. By end of week, | hope to have the initial stages of the Bart Chapman 
Memorial Auction Sale online catalog coming together. 


Sunday was indeed a good day with auction invoicing completed, Bart Chapman auction photography accomplished, and the 
lawn was mowed. By 6:00 PM, | was out on the back deck grilling dinner followed by spending time with Dan White on the 
cellphone as we both enjoyed an after dinner drink. 


Shipping Palos Verdes Auction Lots 


Yes, the GFRC office is piled high with USPS Priority mailers. Since posting images of the post auction shipping queues in 
past Blog editions, there is no need to showcase today's pending workload. 


Shipping will promptly start at 9:00 PM and will continue until Doug the Mailman appears during the early afternoon hours. 
Afterwards, the balance of a Seated half dime lot needs to be posted to the price list and those grass clippings must be raked 
and removed. 


A Call for 3rd CAC-Only Lots - Early November Auction Event 


As time moves along much too quickly, the Manchester NH and Whitman Baltimore coin shows are just around the corner. 
The near term thinking is to schedule the 3rd CAC-Only Auction event at some point in November. Of course, November is 
already challenging time wise since that month brings a Whitman show, a GFRC office transition from Maine to Florida, and a 
Black Friday Sale on Thanksgiving weekend. 


Of course, the Whitman Baltimore show is an ideal venue for lot viewing as GFRC has sufficient space and staffing during 
that event. Looking at the calendar, launching the 3rd CAC-Only auction on November 4 might work with bidding closing on 
the final day of the Whitman Baltimore show. In this manner, show attendees will be able to conduct lot viewing while the 
auction is in progress. 


Currently, | have a small group of CAC approved Liberty Seated dimes that will be placed into this auction. Two of the dimes 
are from my core collection as those have just been upgraded. More on that topic in tomorrow's Blog edition. 


Securing an anchor collection for the 3rd CAC-Only Auction would be ideal. If one is not forthcoming, then | will piece 
together consignments from the many gracious collectors in our community. 


It is official, the 3rd CAC-Only Auction event is scheduled for November 4 with a call for consignments now in effect... 


Global Financial News 


Another trading week opens as the first half of 2023 rally is dead. On Friday, the S&P 500 index retreated to 4,370. The culprit 
continues to be U.S. Treasury bond yields which are quoting at 4.30% this morning. The U.S. dollar is steady at 103.2. 


In this hostile interest rate environment, one must be carefully monitoring the bank sector. One week ago, the Fitch rating 
agency warned that it may be forced to downgrade the credit worthiness of multiple banks including JP Morgan. In June, Fitch 
reduced the banking sector from AA to AA- given pressure on individual bank credit ratings and the potential for the Federal 
Reserve to hike rates further. We are in the midst of a nasty hangover from very low interest rates during the Covid-19 
pandemic. 


Bullion gold pricing has been unable to hold the $1900/oz level and is drifting about at the high $1800/oz level. WTI crude oil 
has moved back to $82.45 while the major oil sector ETF (XLE) is quoting at near $89. 


Morning market futures are pointing to a positive open based on online checking. Seeking Alpha is late with their morning 
newsletter, therefore let's move on without the regular global morning market futures posting. 


Wrapping Up The Blog 


There is little else to be share at this point. I'm heading to the shower followed by getting that Collectors Corner update done. 
Afterwards, it is shipping Palos Verdes lots for the balance of the day. 


Yes, | will be in the office throughout the day for potential purchase orders. Hopefully, we will see strong post auction sales 
results during the coming week. 


Thank you as always for staying close to GFRC and homestead events. Be well! 


Sunday August 20, 2023 
The Morning After the Palos Verdes Auction Sale 
and 


Praying for Sunshine 


Palos Verdes 
Collection 


Liberty Seated 


Dime Auction Sale 


Starts August 12 - 9:00 PM ET 
Ends August 19 - 9:00 PM ET 


Greetings and welcome to the Daily Blog on a Sunday morning. I'm pleased that you could stop by.... 


Yes, it is the morning after the Palos Verdes Liberty Seated Dime auction sale. | was up early at 4:00 AM and decided to secure 
a head start to another office day. All winning bidders and lots have already been entered into the COIN system. The next step 
is compiling invoices and emailing to winning bidders. Once that task is done, the unsold lots will be transferred to the 30 Day 
Price List and posted to Collectors Corner. 


The Morning After the Palos Verdes Auction Sale 


The final hour of bidding brought a few well contested skirmishes. When the auction closed, 61 lots were sold and are 
heading to new homes. A 58% sell through rate is decent but still a few points back of the 60% target. Total winning bids 
amounted to nearly $60,000. Disappointing is the fact that none of the key Carson City dates sold during the auction event. 
Conversely, strong prices were realized for better dates and of course, for attractively toned CAC approved lots. 


Following is a gallery of those lots that secured intense bidding. The basis for the high collector demand should be readily 
evident when viewing these six lots as one group. Attractive toning and strict originality are on full display here. 


1849 PCGS EF45+ CAC 10C - Sold for $1118 1850 PCGS AU58+ CAC 10C - Sold for $1105 


1850-O Med O PCGS AU53 10C - Sold for $1700 1858-S PCGS EF45 CAC 10C - Sold for $3907 


1860-S PCGS EF45 CAC 10C - Sold for $1308 1882 PCGS AU55 Gold CAC 10C - Sold for $580 


Praying for Sunshine 


Saturday turned out to be bust for numismatic photography. By 10:00 AM, thick clouds arrived and lingered throughout the 
day. The afternoon hours brought occasional showers. 


Today's weather forecast is predicting "mostly" sunny skies with no rain in sight. You can bet that two items will be tackled 


today along with the Palos Verdes auction lot invoicing. The first is Bart Chapman Memorial Auction photography while the 
second is mowing the lawn, if time allows. 


Wrapping Up The Blog 


My apology for a short Blog edition today as I'm tired and have a full day ahead of me. Operating the GFRC business on a solo 
basis is quite time consuming and doing my best to maintain service levels and email correspondence. 


I'm off to the shower while the Nikon CoolPix995 camera battery is charging. It will be a long photography session if the 
weather holds out. 


Thanks for checking in at the Blog. Be well! 


Saturday August 19, 2023 
Palos Verdes Liberty Seated Dime Auction Closes at 9:00 PM 
and 


A Liberty Seated Half Dime Cavalcade to Consider 


Greetings on a clear blue sky Saturday morning and welcome to the Daily Blog. 


After days of general gloom and on and off rain, this morning finally brings clear blue skies to southern Maine. What a joy to 
experience bright sunlight while composing today's edition. 


Let's change subjects and discuss USPS mail for a moment. Readers should be aware that West to East coast 1st class 
delivery times have expanded to a full week or more. I'm also seeing widespread delays from other mailing locations too. Just 
this week, a client mailed a letter on Monday via Priority Mail with the delivery now scheduled for today. Why do | make 
mention of the USPS situation? 


Since GFRC conducts most of its business via check payments, the lengthening delivery times are problematic for new 
clients who are not on the quick ship list. Their first time purchases are delayed due to USPS transport times and not a check 


clearance delay by GFRC. Second are lay-a-way payments that are arriving well past the payment scheduled date. Those 
clients are seeing their payments go undeposited and emailing me for a receipt status. 


I'm not worried about delayed check payments for ship aheads as too busy to actively monitor the length of time between a 
coin's shipment and subsequent payment. If checks do not arrive within 10 days or so, the COIN system will flag the situation. 
At that point, | will send along an email to check in with the client. 


Palos Verdes Liberty Seated Dime Auction Closes at 9:00 PM 


After several months of preparations and a Pittsburgh ANA lot viewing session, the Palos Verdes Liberty Seated Dime 
Collection sale closes this evening at 9:00 PM. 


Friday's bidding brought the sell through rate to 45% which leaves a notable challenge towards attaining the 60% level. I'm 
hopeful that the final few hours of bidding will capture the results of those collectors who only appear towards the end of an 
auction. Trust the process is a piece of advice that | often tell myself, and clients, during the closing days of a GFRC Online 
Auctions event. As collectors, there is a wish for validation and robust early bidding. However, the seasoned bidders 
understand that refraining from bidding until the final minutes is a useful strategy for not disclosing intentions and minimizing 
a two or three person bidding battle on a particular lot. 


CAC approved lots are performing well in this event. So far, only two of the many green bean stickered lots have yet to see a 
bid. Those two are the 1844 and 1882 dimes. The latter being a Gold CAC approved lot with an MS63 reserve price. Selling 
1844 dimes is unpredictable due to the long term effects of the Terry Brand hoard and subsequent mass release by Heritage 
Auctions. 


A reminder to all bidders that the Palos Verdes auction sale and all lots comes to a hard close at 9:00 PM. Therefore, please 
structure those final bids accordingly. 


Come 8:00 PM, | will be sitting in the office and taking in the final hour of bidding via Google Analytics. This application allows 
me to see each bidder's behavior as the individual lot bidding screens are opened and executed. During the final 15 minutes, 
it is not uncommon to see a bidding screen remain open for 5 minutes or more as a Snipe bid is underway. 


Sunday morning will bring a auction summary in the Daily Blog followed by loading the winning bidders and prices into the 
COIN system. Once that task is completed, invoice generation comes next along with staging the won lots into shipping 
boxes. Monday and Tuesday bring a substantial amount of ship aheads, this time without Diane's admin support. I'll do my 
best to ship as many lots as possible come the beginning of the week. 


Good luck to everyone who have already placed their bids and to those who will make their moves during the final hour. The 
Palos Verdes lots are a worthy target for upgrading an existing collection and squiring the most challenging key dates. 


A Liberty Seated Half Dime Cavalcade to Consider 


As promised in Friday's Blog. following is a substantial Liberty Seated half dime lot for your purchase consideration. This lot 
is comprised of two consignments along with GFRC new purchases. 


The display opens with an incredibly important offering for those attempting to construct the ultimate Seated half dime die 
variety collection. 1858 brought two notable repunched dates; the Inverted Date and the Doubled Date. The Inverted Date has 
been a popular variety for decades and is included in nearly all price guides. The Doubled Date is not given the same status 
though much rarer than the Inverted Date. 


GFRC is pleased to be offering the finest known 1858 Doubled Date (FS-301) graded PCGS MS65 CAC and housed in an old 
green holder. The consignor has considered having this piece reholdered and adding the attribution onto the label. However, 
the thought of losing the old green label has been an impediment and wisely so. The balance of the offerings don't need much 
commentary or marketing as the images should speak for themselves. I've place a significant amount of time in color 
matching between the coin in hand and the resulting images. All lots are priced as marked, and hopefully will be posted to the 
price list today. 


A Liberty Seated Half Dime Cavalcade to Consider 
1858 RPD FS-301 PCGS MS65 CAC H10C - Finest Known - $22,000 


$1650 


1849 NGC MS64 H10C Fatty - $1100 1854 Arrows PCGS MS65 H10C - $1250 


1844 NGC MS64 H10C - $785 
H10C - $925 


1857 PCGS MS63 H10C - $325 1858 NGC MS65 H10C - $725 1861 NGC MS64 H10C - 
$450 


Wrapping Up The Blog 


It is paramount that coin photography be accomplished today. In particular, the Bart Chapman Memorial auction lots have 
rising to the top of the queue as the online auction catalog construction is the next major project priority. 

Since starting writing today's edition. the clear blue skies have already started to cloud over in just 1.5 hours. Optimum 
photography conditions typically appear at 10:00 AM onward to ensure the best color density and image contrast. Let's hope 
the clouds are not too dense in a few hours time. Otherwise, | will shift attention to loading the newly arrived 70+ lot into the 
COIN system and spend some time on Johnny2 as a break from the coin biz. 


There is little else to share this morning. Thank you for checking in. Be well! 


Friday August 18, 2023 
Palos Verdes Liberty Seated Dime Auction Ends Tomorrow 
and 


GFRC Places Finest Known 1873 Arrows DDO Dime into the Cleveland Collection 


Palos Verdes 
Collection 
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Dime Auction Sale 


Starts August 12 - 9:00 PM ET 
Ends August 19 - 9:00 PM ET 


No Buyer’s Fee + Flexible Reserves 
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Gerry Fortin 207-329-9957 
gerry@seateddimevarieties.com 


Greetings and welcome to the Daily Blog on a Friday morning. Time continues to move along much too quickly in a busy life. 


The day starts with more wet conditions including the chance of severe afternoon thunderstorms in the forecast. This 
ongoing wet weather brings a photography challenge to the GFRC business as I've not seen bright sunshine in days. 


The Raymond Fire Department paid an early morning surprise visit yesterday to check on the brush pile fire. Two trucks and 
three officers arrived on my newly paved asphalt driveway and immediately headed down to the site of the crime. The ashes 
were still smoldering after overnight rain. | was put on notice that my fire was still active and was unattended violating 
burning permit rules. | did not argue as this visit was probably payback for not having two people at Wednesday burning 
event. OK, the response was that | would take Johnny2 and dump some gravel on the hot ashes. That was enough 
pacification and the officers left. Life goes on. This burning event could be my last with a high probability that the burn pit will 
be buried and landscaped. 


After the Fire Department visit, attention shifted to loading Pittsburgh ANA new purchases to the price list and completing a 
sizable inventory transfer to GFRC-Lite. Rich Hundertmark will be receiving 40 coins in total. The residual Steven Vitale 
Seated dimes (not on the price list) will be transferred along with 23 Walking Liberty halves with a price point below GFRC's 
precious time threshold. 


Palos Verdes Liberty Seated Dime Auction Ends Tomorrow 


Finally, the Palos Verdes auction contemplation period is behind us and enables the final round of bidding that starts today. 
Where does the auction stand as of this morning? 


A quick tally indicates a 43% sell through rate totaling $41,000 in bids. Achieving a 60% sales rate translate into another 18 
lots needing to find an appreciative home. I'm optimistic that this goal will be met based on several auction specific phone 
calls and new requests for lay-a-way terms. The overriding question is the fate of the four key date Carson City dimes. 
Saturday evening at 9:00 PM will reveal whether those dimes are scooped up at auction or heading to the 30 Price List and 
Collectors Corner. 


Unquestionably there is a direct correlation between CAC approval and multiple bids in this event. The 1849 and 1858-S lots 
each have four bids at this point with expectations that the 1849 might hit four figures before bidding wraps up. The 1858-S 
PCGS EF45 CAC lot is an important opportunity for those collecting at the circulated grade level. 


Following are six lots that warrant a bold shout out. If you are a serious Seated dime collector, please consider this advice. We 
start the review with a wonderfully original 1853 No Arrows dime that originated from my personal collection. | remember 
purchasing this piece raw during 1990 from Bob Levi at Maine Gold & Silver in South Portland, Maine. This piece was sold 
into the Palos Verdes Collection during March 2021. 


The 1859-S dime is another lot that deserves attention due to rarity. If collectors are waiting for a CAC approved example, you 
might as well line up behind me as the core collection has an AU55 example purchased from Jim O'Donnell years ago. It did 
not CAC during the 2014 Far Hills visit. This date is brutally difficult in choice condition as essentially all circulated. The Palos 
Verdes specimen is boldly detailed for the grade and would enhance many collections. Moving on to the 1860-O dime, this is 
another date that is nearly impossible to locate choice. I've handled enough ugly 1860-O dimes to realize that the Palos 
Verdes example warranted a choice quality rating even though it has been dipped. The devices are bold and attractive when 
considering the certified grade. The 1869-S was selected for this group not due to rarity but rather, for its attractive toning. 
This leads to the 1872-S and 1878-CC F-102 lots. The 1872-S date remains underrated and under appreciated in choice 
condition. The Palos Verdes specimen, though not CAC approved, is a borderline coin that fully warrants its GFRC-Choice 
quality rating. The 1878-CC F-102 is one of the finest seen for the variety. Any Type 2 Reverse 1878-CC dime in Mint State 
should be scooped up due to rarity. This lot also brings attractive surfaces. Will someone please bid on this coin and make 
me feel better... 


Palos Verdes Auction Lots - Worthy of Serious Consideration 
1853 F-102 No Arrows PCGS AUS53 10C 1859-S F-101 PCGS EF45 10C 


1872-S F-101 PCGS AU55 10C 1878-CC F-102 PCGS MS62 10C 


GFRC Places Finest Known 1873 Arrows F-103 DDO Dime into the Cleveland Collection 


GFRC is pleased to announce that the finest known 1873 F-103 Doubled Die Obverse dime, the Eugene Gardner specimen, 
has been placed into the Cleveland Collection. This transaction took place behind the scenes prior to the Pittsburgh ANA. 
Please check the Sales Archive for the purchase price. 


Yes, there was an NGC MS61 example floating around at one point that is not even a close second to the Gardner example. I'm 
in a position to speak with truth as briefly handling the NGC MS61 specimen as a consigned lot. The Cleveland Collection has 
taken a huge step towards building the finest assemblage of Top 100 Varieties. Sincere congratulations go out to our long 
term client. 


1873 Arrows F-103 Doubled Die Obverse PCGS AU58 CAC 10C 


Global Financial News 
Today's financial commentary is identical to yesterday. Interest rates are the primary story that is driving the U.S. dollar higher 
(103.5 per DXY Index), spot gold down ($1895/oz) and the S&P 500 drop-off to 4,370. Much will be written by the financial 


media on this topic. The U.S. economy has defied the odds and avoided a recession regardless of Federal Reserve tightening 
and rising energy and food prices. Monies are being reallocated to bond instruments rather than further fueling the 2023 rally. 


We find the 10 Year U.S. Treasury bond yield at 4.23% this morning while WTI crude is holding at the $80/bbl level. Bitcoin 
took a sharp drop to $26,440. 


Following are morning market futures which indicates more gloom for U.S. equities. 
In Asia, Japan -0.6%. Hong Kong -2.1%. China -1%. India -0.3%. 


In Europe, at midday, London -0.8%. Paris -0.8%. Frankfurt -0.7%. 


Futures at 7:00, Dow -0.2%. S&P -0.2%. NASDAQ -0.4%. 


Wrapping Up The Blog 


Today brings another office day as the weather will not be conducive for working outdoors. My goal is to prepare a substantial 
Liberty Seated half dime lot that is comprised of new purchases and a pre-Pittsburgh ANA show consignment. That task will 
keep me occupied throughout the day. 


My thanks go out to the readership for staying abreast of GFRC business developments and the homestead events. Be well! 
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Greetings on a wet Thursday morning and welcome to the Daily Blog. It is great to be back in the GFRC office after a long 
stinky day burning the brush pile. 


As the lead headline indicates, literally all of Wednesday was spent burning brush and a host of small and large stumps. My 


apology goes out to those who sent emails and did not secure a response. I will catch up on GFRC correspondence later this 
morning. 


Burning a Huge Brush and Stump Pile 


Regular Blog readers may remember that Dave Wilkinson was on site in late May to conduct another round of back lot 
clearing with his trusty excavator. Cutting down and bucking trees is a difficult task unless one has acquired reasonable 
chain saw skills. But once the trees are disassembled, the branches and stumps must be dealt with else becoming a long 
term eye sore during decomposition. As part of the barn construction project, | had Dave dig a burn pit as a location for 
moving brush and conducting safe burning. Well, the May land clearing overloaded that pit and then some. The pit is 4'-5' 
deep when considering the protective side walls. 


This image, dating back to late May, captures that brush and stump pile which has overflowed the pit outline and is stacked 
well above my head. I'm certain that the image fails to capture the size and challenges of burning such a monster. 


Wednesday brought near ideal burning conditions, from a safety perspective, as the ground was soaked from several months 
of rain. However, the brush was also wet and the wind direction was from the southeast. After publishing yesterday's Blog, 
preparations were promptly made for the big burn including securing an online permit at 9:00 AM. What preparations are 
necessary? First, Johnny2 and the gas power leaf blower were fueled. Next came filling a one gallon spray bottle with 
kerosene. A five gallon plastic can was loaded with water and a rake and shovel were brought to the burn site to be compliant 
with Maine burning regulations. Yes, the regulations state that two people must be present during the burning event. 
Somehow, | forget that point as who wants to spent a full day watching me work in a nasty smoke filled area? 


The first decision was where to start the fire. Since the winds were from the southeast, the logical point was somewhere on 
the southern side of the pile. Armed with a small propane tank and kerosene, the fire was started and did not burn well as the 
brush was quite wet. | immediately knew that I was in for a long arduous burn and would consume all the available kerosene 
and diesel on site. Let's remember that wet brush leads to a smoky fire. The first goal was to establish a bed of hot coals. This 
took several hours and 3 gallons of kerosene. The smoke was considerable and blowing uphill onto Valley Road. At roughly 
noon time, an officer from the Raymond Fire Department appears to check on the source of the smoke. This young man was 
quite pleasant about the fact that only one person was present. We chatted for awhile and he left with the knowledge that this 
burn would be ongoing until night fall. 


As the afternoon moved along, the burn started to show progress. Key was having Johnny2. First the tractor's front loader 
was employed to push the brush and stumps towards the center of the pile. When the front loader reach became insufficient, 
the backhoe was used to gain another 5' of reach. By 6:00 PM, I'm exhausted since working a full eight continuous hours 
without lunch or breaks. Nearly ten gallons of kerosene and diesel had been sprayed along with manually moving branches 
and other wood pieces on the center coals. I'm still feeling the effects of dehydration as typing with occasional cramps in my 
fingers this morning. 


This image was taken at 6:30 AM in the rain. Unfortunately, the entire pile could not be burned given the reach limitation of 
Johnny2 and the huge stumps that are a royal pain. Though there is still residual wood to burn, I'm declaring victory as space 
has been created for more brush to be loaded. After one more burning event, my plan is to bury the pit and eliminate those 
ugly weed trees that are used as a visual screen for blocking the pit view from the back deck. My days of land clearing are 
nearly done.... 


Great Coins Keep Arriving 


One thing is for certain, GFRC does not lack great coins. While at the Pittsburgh ANA, a consignment appeared from the 
Woodlands Collection, an active client during the 2015 - 2018 time frame. This lot is mostly Liberty Seated dimes with many 
having CAC approval. 


Tuesday brought the arrival of a 70+ piece lot from a regular supplier. This individual loves toned coins and has unleashed a 
plethora of excellent pieces across all 19th century silver denominations. We will decide if a subset will be included in the 
forthcoming Bart Chapman Memorial Auction or if | will buyout the entire lot. 


Following is a quick image of the 70+ lot so that readers know that I'm not blowing smoke..... | just could not resist that line. 
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Palos Verdes Contemplation Period End Today! 


Wednesday bidding for the Palos Verdes Liberty Seated Dime Collection auction sale was tepid and consistent with the slow 
moving contemplation period. Today see the conclusion of this retrospective opportunity for fans of the series. There is little 
else to say other than good luck to all bidders come Friday and Saturday. The Palos Verdes auction is an important 
opportunity for collectors to acquire attractively toned Seated dimes along with the key Carson City dates. I'll have more on 
this topic in tomorrow's Blog edition. 


Global Financial News 


The S&P 500 rally has losts its mojo. Wednesday trading saw the index drop to 4,404, Spot gold is struggling to hold the 
$1900/oz level. The U.S. dollar continues to rally with the currency briefly hitting 103.6 yesterday. 


The culprit is the 10 Year U.S. bond yield which is quoting at 4.31% this morning. If investors are able to secure 5.37% for a 1 
year Treasury bond, why would they risk holding gold or equities? I'll let Seeking Alpha writers take over on this topic. 


Bond yields continue to rise across the board, continuing an upswing that began nearly three months ago at the beginning of the 
summer. In fact, the yield on the benchmark 10-year Treasury closed at 4.25% on Wednesday - marking the highest level since 2008 - 
and extended gains overnight by climbing another 4 bps to 4.29%. The upward march follows the release of the latest FOMC minutes, 
which stressed that additional interest rate hikes might be needed. 


The minutes: "With inflation still well above the Committee's longer-run goal and the labor market remaining tight, most participants 
continued to see significant upside risks to inflation, which could require further tightening of monetary policy... Participants generally 
noted a high degree of uncertainty regarding the cumulative effects on the economy of past monetary policy tightening... and 
emphasized the importance of communicating as clearly as possible about the Committee's data-dependent approach to policy and its 
firm commitment to bring inflation down to its 2% objective." 


Investors are sizing up the latest developments and how rising yields compare with stock valuations. While the equity market has had a 
few hiccups in August, stronger-than-expected economic data continues to pour in and dip buying continues to be a strategy for those 
that expect the Fed to end its hiking cycle soon. Others say 10-year yields above 4% still present a good buying opportunity, in contrast 
to the potential rewards from pricey stocks and multiples that might not be as appealing. 


Analyst commentary: "This higher-for-longer narrative is coming out of the Fed, causing nominal rates and real rates to keep moving 
higher," declared Lawrence Gillum, chief fixed income strategist at LPL Financial. "Whether they can continue to keep moving higher is 
the question. Ten-year Treasury yields have a direct impact on mortgage rates, so if they go higher, we're likely to see continued stress 
in housing markets. The 10-year TIPS rate tends to impact investment alternatives so that investors might choose TIPS over riskier 
choices." 


Here are the regular Seeking Alpha morning market futures. WTI crude is trading at an even $80/bblI and Bitcoin is down to 
$28,502. 


In Asia, Japan -0.6%. Hong Kong flat. China +0.4%. India -0.6%. 
In Europe, at midday, London -0.1%. Paris -0.1%. Frankfurt -0.1%. 


Futures at 7:00, Dow +0.1%. S&P +0.1%. NASDAQ +0.1%. 


Wrapping Up The Blog 


Today brings a long office day, plain and simple. | will respond to yesterday's emails once securing a shower. Thank 
goodness the shipping queue only has a few lots which will allow time to post those new purchases to the price list and move 
forward with more image processing. 


Let's end this edition here. My thanks go out to everyone who makes it a habit of stopping by at the Daily Blog. Be well! 
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Greetings again from the Raymond GFRC office and welcome to the Daily Blog on a Wednesday morning. Can you believe 
that we are already half way through August? 


As | peer outside the office window at the front landscaping, early signs of the forthcoming autumn season are appearing. A 
burning bush is starting its color transitions with the top leaves displaying orange-gold. The driveway maple tree has also 
begun the same transition as the days grow shorter and daytime temperatures remain in the mid-70s. 


One of Tuesday's exciting moments was the sighting of a red fox scurrying across the driveway and heading down to the 
back acreage. This was a decent sized animal. Just last week, Diane and | saw our first deer of the season hanging out behind 
the barn. 


Tuesday brought a long office day with shipping and much image processing. There was also the arrival of a huge for 
purchase/auction lot via Registered Mail. 


Since the GFRC office has an abundance of inventory, the time has come to ship a portion of the lower prices coins to GFRC- 
Lite. A full PCGS blue box was loaded on Tuesday afternoon followed by incremental lots being selected in the coming days 
towards a 40+ shipment come next Monday. 


Today's weather conditions will be close to ideal for burning the huge brush pile. Rain appeared on Tuesday morning 
maintaining wet conditions within the back acreage vegetation. I'm expecting the Maine fire danger map to be low during the 
9:00 AM update which will facilitate an online burning permit. The day's high temperature will only be 71F which is also 
helpful. Unfortunately, the winds are from the southeast which means the smoke will be heading directly towards the 
homestead and Valley Road. The wind direction will not shift to the northwest until Saturday. A northwestern wind pushes the 
smoke downhill and therefore, not bothering the neighbors. Should | wait until the weekend hoping that forecasted 
thunderstorms appear on Friday to keep the ground wet or do | go with a burning session today? I'm leaning towards waiting 
until Saturday as there is so much work to be done in the office during the next few days. 


Enough rambling.... Let's move on with today's headline topics. 


Running Boar is Back with Noteworthy Duplicates... 


Collecting discipline is the hallmark of the Running Boar consignor. Our enthusiastic client is adamant that duplicates will be 
immediately sold when upgrading or when collection course corrections take place. 


During the Pittsburgh ANA event, our friend dropped off the following four coins as a new consignment. Even though the 
1914-S and 1915-S Lincolns are lower priced, the premium quality justified their inclusion on the GFRC price list and a feature 
items for this Blog edition. The 1885-S half eagle, a common date, is a real sweetheart and has already been spoken for. The 
1899 $10 gold piece is also a beautiful example and fairly priced. Please don't hesitate to contact me on these lots prior to 
their posting on the 30 Day Price List. 


Running Boar is Back with Noteworthy Duplicates.... 
1914-S NGC AUS58BN CAC 1C - $300 1915-S PCGS AU58 CAC 1C - $300 


1885-S PCGS AU58+ CAC G$5 - $975 1899 PCGS MS61 CAC G$10 OGH - $1600 


Pittsburgh ANA New Purchases Part 2 - Rare U.S. Gold 


As mentioned previously, Gerry and Dan executed several U.S. gold deals at the Pittsburgh ANA. The following gallery 
illustrates a fair number of those new purchases and their significance. It was decided to feature an eye appealing 1867-S $10 
gold piece as the opening marquee item given the scant CAC approved population of only 12 pieces. This circulated example 
is fully choice and priced fairly as the CDN CAC guide indicates an $8750 value. The gallery continues with a gorgeous 1878 
$3 Princess graded PCGS MS64 and a final year of issue 1889 specimen with only 2,300 struck. We also managed to purchase 
two rare $5 Liberty gold pieces. Both the 1870 and 1872 dates have less than 100 known according to the PCGS Price Guide. 
The 1872 half eagle could be a compelling acquisition as the CAC population stands at only 7 examples. The offered EF45 is 
bested by only three AUs and two MS63s. The gallery continues with a challenging 1842-0 $10 lot, also CAC approved, and 
three lovely Saints. All lots are immediately available for purchase and will reach the price list at some point today. 


Pittsburgh ANA New Purchases Part 2 - Rare U.S. Gold 
1867-S PCGS VF25 CAC G$10 - $8200 


1878 PCGS MS64 G$3 - $4950 1889 NGC AU58 CAC G$3 - $5250 


1842-0 PCGS AU53 CAC G$10 - $8350 1909/8 PCGS MS63 G$20 - $5600 


1909-S PCGS MS64 CAC G$20 - $4100 1912 PCGS MS64 G$20 - $6000 


Palos Verdes Contemplation Period - Auction Status 


The newest GFRC Online Auctions event finds itself in the dreaded contemplation period as the day begins. For those new to 
the Daily Blog, every auction goes through a predictable cycle. Early bidding takes place on Saturday evening and extends 
into Monday. Come Tuesday through Thursday, bidding notably slows as collectors are preparing their final bidding strategy 
for the auction's closing hours. I've coined the term contemplation period to capture the lack of bidding activity on those three 
mid-week days. 


As of this morning, 43 of the 105 offered lots have met reserve which is a 41% sell through rate. Nearly all GFRC auctions will 
close with a sell through rate between 55% to 65% and | expect this event to also wrap up at that sales level. 


In terms of bidding total, the number currently stands at $39,000 versus $186,000 in accumulated reserves. Once again, the 
four Carson City key date dimes account for $83,500 in reserves and their sales status will have a significant impact on the 
overall outcome. The Palos Verdes offerings are the highlight of this auction and warrant careful scrutiny. When GFRC awards 
a Carson City lot with a Choice quality rating, this captures the fact that | believe the coin is strictly original without porosity 
and naturally toned. The 1873-CC and 1874-CC lots, in particular, are worthy of and will amplify the importance of an advanced 
collection. Owning choice key date Carson City dimes is like having money in the bank as long term appreciated potential is 
expected to continue since so few are available. 


Global Financial News 

Since being so busy with the GFRC business, I've spent little time watching the financial markets. The S&P 500 took a drop on 
Tuesday and is opening the day at 4,437. Spot gold continues its slow downward slide as interest rate headwinds continue to 
be difficult to navigate. The U.S. dollar is back above 103 per the DXY Index. The 10 Year U.S. Treasury bond yield opens the 
day at 4.19% after being as high as 4.25% on Tuesday. 

Over in Asia, the Chinese and Russian economies are struggling with increasing worries that the Chinese economy will 
continue to slow leading to deflation. This Seeking Alpha article accurately captures those challenges based on recent 
financial news readings. 

It was only a year ago that Beijing and Moscow touted a new world order, but things appear to be unraveling fast for their 

economies. Exports, manufacturing activity and property prices are sliding in China, which has decided to stop reporting the country's 
rising youth unemployment rate, while a worsening debt crisis and deflationary spiral are threatening growth. A collapse in commodity- 
based export revenues and extensive military spending have also weighed on sanctioned Russia, which just saw the ruble fall past the 
psychologically important level of 100 to the dollar after tumbling 37% YTD. 

Central bank divergence: While the news has been grim, the countries are responding to their economic problems in different ways. On 
Tuesday, China slashed a range of key interest rates to shore up its economy, aiming to reignite growth and investment. It 

followed missed payments by Country Garden Holdings - one of China's largest developers of real estate - in a sector that accounts for 
a quarter of overall economic activity. On the other hand, Russia's central bank hiked rates by 3.5 percentage points at an emergency 
gathering, bringing its key rate to a total of 12%, fearing inflationary pressures that could ripple through its economy. 

As many Western companies have already pulled out of Russia, or are attempting to do so, investors are keeping a closer eye on the 
impacts of multinationals operating in China. Recent earnings calls from industrial players have flagged increasing headwinds, such as 
warnings from Caterpillar, Danaher, Dow Inc., DuPont, LyondellBasell, and Parker Hannifin. 

WTI crude is holding at $81/bbl and Bitcoin is going no where at $29,157. Morning market futures point to a flat open. 

In Asia, Japan -1.4%. Hong Kong -1.4%. China -0.8%. India +0.2%. 

In Europe, at midday, London -0.4%. Paris flat. Frankfurt +0.1%. 


Futures at 7:00, Dow +0.02%. S&P +0.01%. NASDAQ +0.1%. 


Wrapping Up The Blog 
It is already past the normal publishing time so let's get the spell checking done followed by posting the day's ramblings. 


The burn or not to burn decision will be made at 9:00 AM. If burning the brush pile, | will be out of the office for most of the 
day as the pile is massive with a host of embedded stumps. 


Thank you for visiting with me on a Wednesday morning. Be well! 
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Greetings on an early Tuesday morning and welcome to the ongoing saga that is well known as the Daily Blog. Thank you for 
checking in. 


By the time that this Blog edition is published, I've already been awake since 3:00 AM as Diane has one of those early morning 
Portland Maine (PWM) departure flights connecting to Austin via Baltimore. She is excited about spending a week with the Ivy 
and Miles in hot Texas. Back in Maine, | will be holding down the fort and manning the GFRC business on a solo basis. Diane's 
last business task was booking the Double Tree Hotel in Manchester, NH for the late October NH Coin Expo for Dan and me. 
How | enjoy attending this coin show as an opportunity to meet and do business with New England clients. The proximity to 
the Raymond homestead is also a big plus! 


There is little else to ramble about before transporting Diane to the airport so let's move forward with today's headline items 
driven by a fantastic 2023 Pittsburgh ANA show. 


Placed into the Superb Newtown Seated Half Dollar Collection 


Locating upgrades for advanced collectors can become increasingly difficult as is the case with my core Liberty Seated dime 
collection. The Newtown Liberty Seated half dollar collection is another example. Luckily, the Pittsburgh ANA resulted in 
GFRC placing three amazing lots into the Newtown collection. The first two were purchased and transferred early in the show 
thus the inability to secure images for the Sales Archive. However, this condition census 1874 Arrows half, graded PCGS 
MS66 CAC, was located towards the end of the event and brought back to the office for photography before shipping out to 
our client. | thought that the readership would enjoy viewing the type of upgrades that are taking place for this superb 
collection. The CAC population is four at grade with two finer. 


Placed into the Superb Newtown Seated Half Dollar Collection 
1874 Arrows PCGS MS66 CAC 50C 


A Monster 1875 Double Dime! 


I've stated it previously and will say in again. The Pittsburgh ANA was one of those shows where the GFRC business was 
firing on all cylinders and then some. A host of great silver type and U.S. gold was acquired during the course of the show 
along with strong online and bourse retail sales. 


One of the new purchases that | am most proud of is this monster 1875 double dime. The eye appeal is exceptional with 
vibrant steely-frosted luster and aquamarine-rose and gold toning. This little gem is an absolute joy to view under a bright 
light. The following images only hints at the angled lighting performance. Of course, the 1875 Philly date is more difficult to 
locate than the common San Francisco counterpart. CAC population is three at grade with two finer. This lot is immediately 
available. 


A Monster 1875 Double Dime! 
1875 BF-1 PCGS MS66 CAC 20C - $18,750 


Mountaineer Collection Guest Blog - How does one develop a numismatic eye? 


Mentorship is an important aspect of the GFRC presence in the numismatic hobby. When starting my collecting journey way 
back in 1990, | was blessed to have three knowledgeable mentors. The first was Brian Greer, followed by Chris Pilliod, and 
finally Jim O'Donnell. Each mentor provided special insights including die variety rarity, silver metallurgy and validating 
originality, plus learning the rarity of Mint State Seated dimes. Without these three individuals, | would not have taken my 
hobby experience to its current level. Spending over a millions dollars on a coin collection requires confidence in one's 
insights and evaluation abilities. 


At the just completed Pittsburgh ANA show, the Mountaineer Collection consignor stopped by the GFRC table to secure 
opinions on three Liberty Seated dimes. When asked to share my thoughts, | will do so without hesitation but sometimes 
those opinions can be eye opening and the overall feedback becoming a game changer. Please read on as | asked this client 
to write a summary of our session including his learnings. 


How does one develop a numismatic eye? 


During a stop at Table #1326 at the ANA's 2023 "World's Fair of Money" show, I had an opportune interaction with Gerry Fortin where 
he took the time to examine three Liberty Seated Dimes from my personal collection. These dimes are not CAC approved, therefore | 
hoped to secure the expert's opinion if he wasn't busy with customers. 


The first coin was an 1850-P F-101 dime with a die defect on Liberty’s arm. The strike was the best example that I'd been able to find 
for this Philadelphia issue. There were lines in the fields, which | hoped he'd confirm to be die polish lines. The coin was also 
somewhat proof-like in appearance, along with being white. | thought Gerry would comment on the strike or the lines in the fields but 
instead his remarks were simply stated that "the coin has been dipped” and that he "couldn't understand how it received the grade that 
it did" because of a fine scratch in the obverse that extended from the dentils to Liberty’s arm. He further comments that the field lines 
were indeed die polish lines. | was a bit crushed, as the coin was a prized acquisition, but | was thankful for the honest remarks. Those 
die polish lines in the fields were my only concern. What am | not able to see that he could plainly see? 


The next two coins were duplicate pieces including the certified grades. Gerry has preached, and practiced, the need to sell duplicates 
as it’s healthy for the hobby and it frees up otherwise dead numismatic capital. | asked Gerry to provide his opinion on which of the two 
coins to keep so that I can start letting go of some duplicates that are very special to me. 


One of the duplicates has no toning and, with the naked eye, has a considerable amount of chatter in the fields. The somewhat 
mirrored fields amplified the chatter with nowhere to hide. The other coin was toned with minimal chatter visible. When comparing 
these two coins, | was mostly concerned with that visible chatter because I'm still learning to recognize original surfaces and even more 
so, original surface conditions when contact marks are present. After he viewed both duplicates, Gerry asked me which coin I thought 
should be kept. My answer was the coin with no toning, as | like the overall eye appeal better. Gerry's response was yes, but not for 
the same reason. He pointed out to me that the toned coin had hairlines in the fields. When asking Gerry about the chatter on the 
white coin his response was that the chatter was acceptable at the certified grade level. Why couldn't | see those hairlines? | must 
admit that it was difficult for me to locate what took Gerry seconds to see and call out. 


After studying the three coins, Gerry pulled out a pair of 1867 dimes from his cases, both graded 64, with one being a proof and the 
other a Mint State example. Both were CAC approved. After | had a chance to examine both, he asked me if | knew why he showed me 
these dimes? He was direct and asked, “what do you see”? How are these coins similar? | fumbled with my response and answered 
with something like “good strikes”, “early die state’, and "nice eye appeal". Since | wasn't getting the point his point, he moved forward 
and shared what he had hoped I'd pick up on, that point being that the coins were very similarly toned. Coins that have original 
surfaces have toning. "Stay away from white coins, because they’ve been dipped". He further explained that frosty coins with a creamy 
white appearance were cases of originality and the potential to be CAC approved. We've all either owned or seen untoned coins with a 


CAC sticker. My belief is the point that Gerry was trying to drive home was to stay away from these until you have a well-trained 


numismatic eye because most white coins have been manipulated. His ‘practice what | preach’ moment was when he asked me to look 
at his core set to see how many white coins were present. 


After being so wrong about my three coins, what did | learn from this special gift of time and knowledge transfer? How do | train my eye 
to see what he immediately saw? 


Gerry explained that you must consider three parameters when evaluating a coin; Strike, Eye Appeal, and Originality. With respect to 
dipped coins, I'll follow his advice and stay away from white coins until | can develop the eye in that area. Regarding hairlines, he 
explained that you must check a coin from all orientations and from different angles in order to see things that otherwise go unnoticed. 
In the case of the duplicate coins, the hairlines were disguised by toning. I’ve looked at that coin many times and never saw what Gerry 
revealed to me until the light could hit those lines at the right viewing angle. Developing a numismatic eye is going to take a lot more 
practice and employing more critical evaluations. | may never get the numismatic eye that | wish for, but I'll keep trying. | hope this 
shared experience helps you as well. 


Pittsburgh ANA New Purchases Part 1 
Throughout the coming week, I will be showcasing Pittsburgh ANA new purchases prior to placing them on the 30 Day Price 


List. Following are four notable offerings for your consideration. The images speak for themselves along with CAC approval 
across the board. All are currently available and seeking a new home in an advanced collection. 


Pittsburgh ANA New Purchases Part 1 
1888 PCGS PR65RD CAC 1C - $4150 1912 PCGS PR66 CAC 5C - $1250 


1867 F-102 PCGS MS64 CAC 10C - $4950 1901-S PCGS AU53 CAC 10C - $1495 


Wrapping Up The Blog 


Let's skip the Global Financial News segment for today as equity markets are in a consolidation period along reduced trading 
due to the August time frame. 


Obviously, I'm back from the airport drop-off and now working solo. Southern Maine weather is again wet with rain forecasted 
for the entire day and extending into Wednesday morning. It is difficult to work outdoors given these conditions. Therefore, 
the day will find me in the GFRC office process a broad range of consignments and new purchases. 


Please keep checking the Blog during the late afternoons and early mornings for the latest offerings. | promise to bring many 
new coins to the price list this week. 


Thanks again for visiting. Be well! 


Monday August 14, 2023 
GFRC Office Back to Normal 
Vibrant Early Palos Verdes Auction Bidding 
and 
Washouts, Rethinking Hill Trail Surfacing 


Greetings once again from the GFRC Raymond Maine office and welcome to a regular Daily Blog edition. 


Clear blue skies and an incredibly lush green landscape are motivational as | sit in the GFRC office cockpit chair. The new 
asphalt driveway adds the final dimension to that view. The lush landscape is a result of ongoing rains, some being torrential 
in nature. While I was at the Pittsburgh ANA, the homestead experienced a fierce storm that has washed out a portion of the 
back acreage trails. Yesterday evening brought another one of those events where the sky opens and the resulting water flow 
turned the driveway into a river. Luckily, meticulous grade planning and pristine execution by the F.A. Wing paving crew has 
culminated in a new driveway that can withstand these excessive rain events and resulting water flow.. How I wish the same 
were true for the sloping walking trails. More on that topic later in the Blog. 


GFRC Office Back to Normal 


Continuous improvement was on full display as Gerry and Diane were able to fully restore the GFRC office into normal 
working condition on Sunday. While | was loading Pittsburgh ANA show sales into the COIN system, Diane was preparing 
today's BoA deposit along with placing plastic sleeves on show inventory and merging with the left behind coins in the safe. 
Both of us have become quite skilled at our respect work processes. By mid-afternoon, | was kitting online orders taken in 
while at the ANA show and responding to yet more newly placed orders. Today's shipping is already staged along with those 
coins that require immediate photography. 


It is Monday morning and I'm ready for a regular office day including photography and image processing. Before rambling 
further, let's check in on Seth Godin for a moment. Godin has the gift of being able to simplify the complex as is so evident 
when reading this latest blogpost. Anyone considering the launch of a small business should first consider these three 
sentences as an alternative to reading the many self help books on this topic. GFRC's website and trading desk strategy is an 
example of developing a service that collectors cared about while limiting the need for marketing expenses. 


Seth Godin Blogpost - Dreams and roadblocks 
The first step is to imagine what the people you serve want and care about it. 
The second is to figure out why they don’t have it yet. 


If you can help people get to where they seek to go, when they’re ready to get there, the stuff called marketing gets significantly easier. 


Vibrant Early Palos Verdes Auction Bidding 


The term "vibrant" not only applies to coin luster and cartwheels, but also to the initial Palos Verdes Seated Dime auction 
bidding. Sunday brought a new round of clients into the fray with a host of bids. As of this morning, 39% of the lots are 
spoken for with the eventual new owners being decided this coming Saturday. A quick calculator tally indicates that bids now 
total nearly $38,000. Since none of the big four Carson City dates have seen bidding action, the $38,000 is only 20% of 
published reserves. Hopefully, this wonderful 1874-CC dime will be scooped up at some point during the auction. If requiring 
special terms for this particular lot, please don't be shy with a contact and discussion on how to make a deal that works for 
you. All the Palos Verdes lots are here to sell as our client is rechanneling this numismatic capital towards other collecting 
objectives. 


1874-CC PCGS EF45 10C - Reserved at $45,000 


Choice Original, Palos Verdes Collection. Early Carson City dimes are well recognized as the stopper coins of the Liberty Seated 
type, and among these the 1874-CC is the most challenging, and indeed the key to the entire series. The GFRC sales archive records 
six sales since inception, indicating a market velocity of less than one coin per year. At higher grades the situation is even more 
restrictive, with only a single coin above VF25 in the group, a Market Acceptable AU50 piece that sold in 2017. Clearly, the opportunity 
to acquire a GFRC-rated Choice EF45 example represents an important moment. This piece exhibits obverse rose-tan patina framed 
by an aqua crescent, while the reverse is more lightly toned with russet-maroon color at the rim. Handling marks in the lower right 
obverse field are consistent with the technical grade. More importantly, the originality is strong, and the fields are free of related 
hairlines. Every collector has to decide for themselves when to push for a coin, and even for the most advanced collectors this piece 
would not represent a trivial purchase. However, after this piece is sold, there is no telling when an equal example will come to market, 
and potential bidders will do well to carefully consider this infrequent opportunity. F-101, the only die pair, with the all-important 
identifying die crack through the mintmark. PCGS notes 68 coins total, including five pieces in AU and five examples in Mint State. NGC 
notes 16 pieces overall, with six coins in AU and a single example in Mint State. The PCGS price guide value is $50,000 in EF45, 
advancing to $75,000 in AU50. Housed in a PCGS Gen 6.1 (2020-2023) holder. 


Washouts, Rethinking Hill Trail Surfacing 


At 4:30 PM on Sunday, a break from the office was warranted. Taking a stroll on the walking trails seemed like a good idea 
until reaching the steeply sloping Hill Trail section. It quickly become evident that Diane had not be exaggerating about the 
severity of the torrential rains while I was in Pittsburgh. Several days of hauling brick gravel and stone to this challenging 
location were essentially for not. The washout was severe as the water flow velocity must have been excessive. Deep gullies 
were cut through my carefully placed rocks and brick gravel. The fine sand, within the brick gravel, traveled a long distance 
and was deposited all the way to the bottom of this trail, where is meets the Connector Trail. The Connector section was full of 
standing water as if a time machine had taken me back to April of this year and the usual spring season snow melt. 


The usage of brick gravel on any portion of the trails with a sloping grade has been an utter failure. The only solution is to 
employ 1.5" stone as has been done with the barn landscaping. That area of the property stood up nicely to the torrential 
rains. 


Why did a go with brick gravel versus 1.5 stone in the first place? You can guess the answer. Of course it is cost. Applying 
1.5" stone throughout a 0.75 mile walking trail loop is an expensive undertaking but there is no choice at this point. 


Looking at this issue from a positive perspective, the summer of 2023 rains have been an early stress test of the trail 
surfacing strategy. Without that stressing testing, | could have acquired a false sense of security and completion with the 
brick gravel. Moving forward, the only solution is 1.5" stone and rip-rap 4"-6" rock where there are serious drainage 
requirements. 


Unfortunately, the walking trails will not be completed this year and will extend well into the summer of 2024. Thank goodness 
that the pond expansion and screened in cabin were delayed until next year. Those incremental projects must be 
subordinated to a robust trail system and might only be feasible during 2025. Such is life when undertaking a substantial 
project as a novice. 


Global Financial News 


A full week has passed since focusing on commodities and the U.S. equities market. A new trading week starts with the S&P 
500 at 4,464 and spot gold down to $1915/oz. Last week brought CPI and PPI reports that were benign. After those reports, 
equities find themselves in a consolidation pattern. 


Morning market futures are pointing to limited buying when trading opens in less than two hours. 
In Asia, Japan -1.2%. Hong Kong -1.4%. China -0.3%. India +0.1%. 

In Europe, at midday, London -0.4%. Paris +0.2%. Frankfurt +0.4%. 

Futures at 7:00, Dow +0.2%. S&P +0.3%. NASDAQ +0.4%. 


WTI crude oil is getting expensive as are prices at the gas pump. This morning's opening quote is $83/bbl. The 10 Year U.S. 
Treasury bond yield is back to 4.15%. 


Wrapping Up The Blog 
I'm blogged out that this point and need to get started with another office day. There is little else to share. 


Thank you as always for visiting. Be well! 


Sunday August 13, 2023 
2023 Pittsburgh ANA was a GREAT GFRC Event 
Palos Verdes Auction Bidding Is Underway 
and 


The Next 72 Hours and Coming Week.... 


Greetings from the GFRC Raymond Maine office and welcome to a regular Daily Blog edition. How great it is to be back at the 
homestead and sitting in a comfortable office chair... 


The 2023 Pittsburgh ANA was a GREAT event at all levels. Pittsburgh was a wonderful hosting city with friendly people. The 
Drury Hotel was 5 stars based on our experiences with staff and room amenities. The David Lawrence convention center was 
only a 4-5 minute walk from the hotel and was ideal for the convention. PPI Security was also top notch along with the ANA 
coordination. I'd like to share a few thoughts on security as this is a key topic for dealers. 


Dan and | made an early morning exit from Pittsburgh since facing an 8.5 hour drive to Essex, CT and another 3.5+ hours to 
Maine. We packed the GFRC booth at 4:30 PM on Friday and placed our inventory into the security room before heading back 
to the hotel. The ANA offered a PPI Security managed room on a 24 hour basis throughout the show and we took advantage of 
this fact. Come Saturday morning, we checked out early and arrived at the convention center with the MDX at 6:00 AM. Our 
coins were immediately retrieved from the security room, on the third floor, including an armed PPI officer escorting us to the 
car. He watched the surroundings as the coins were being loaded and waited until our departure before returning into the 
building. That my dear readers, is what service is all about! 


The return drive through PA was most pleasant including crossing the Tappan Zee bridge in a smooth manner. It was noted 
that the bridge sign still reads "Tappan Zee” on |-287 in New Jersey and changes to Gov Mario M. Cuomo Bridge once 
crossing the state line into New York. Honestly, I'm still with New Jersey and the Tappan Zee name. I-287 traffic across the 
bridge and through the White Plains corridor was OK until hitting I-95 heading north. I-95 was badly backed-up and turned into 
one of the most miserable 80 mile drives in memory. The entire stretched was bumper to bumper with accordion acceleration 
and stops. Dan was dropped of during a heavy rain storm and | was back on I-95 with the same driving conditions until 
turning north onto I-395 to Worcester. Afterwards, the trip returned back to pleasant driving conditions arriving home at 7:00 
PM and using the freshly paved asphalt driveway for the first time. Diane and I spent time on the back deck for a delayed 
happy hour followed by my heading to the basement sound room to deprocess after a 12 hour drive and a long convention 
week. 


2023 Pittsburgh ANA was a GREAT GFRC Event 


Overall, the Pittsburgh was a strong GFRC numismatic event. We enjoyed meeting with a host of clients along with strong 
sale results. As of the Blog composition, | have no idea on total show sales and will be spending the day posting sales 
receipts into the COIN system. By end of day, consignors will be able to log into MyAccount to determine if their consigned 
coins were sold. 


Friday brought one notable event that is worth sharing. The Mountaineer Collection consignor appeared at the GFRC table 
with a special treat. Our dear friend had purchased the Bender 1871 and 1871-S Liberty Seated dimes during the February 
2023 sale and decided that these two coins were better suited for inclusion into my core set. | remember studying the 1871-S 
dime and planned to bid on the coin as it would be an important upgrade. For whatever reason, | was distracted during that 
time frame and forgot about the auction. When receiving the Mountaineer email indicating that he had won the coin at the 
Heritage Auction sale, there was a sense of relief. Both the 1871 and 1871-S dimes were transferred on Friday with generous 
payment terms. I can't thank the Mountaineer consignor enough for his generosity as the 1871-S dime is the second finest 
graded at PCGS (MS65+) and one of two CAC approved at the MS65 grade level with a single MS66 finer. 


Palos Verdes Auction Bidding Is Underway 

Bidding for the Palos Verdes Liberty Seated Dime Collection auction sale opened promptly on Saturday evening at 9:00 PM 
with an initial bidding wave. This sale features a near complete set of Seated dimes with only a few semi-key dates missing. 
Our client focused on acquiring attractively toned specimens and nice original examples for the all important 1871-CC 
through 1874-CC key dates. The 1874-CC is quite remarkable regardless of not being approved at CAC. If approved, this lot 


would have have reserved upwards of $55,000. Please don't let the lack of a CAC green bean deter you from adding this lot to 
a collection as it is all there for the grade and perfectly original. 

As of this morning, the Palos Verdes sale has seen 29 of the 105 lots securing initial bids. Many of those lots already have 
multiple bids. One of the key auction questions will be the winning bid for the incredibly toned 1849 dime as | expect a four 
figure winning tally before the dust settles. Currently, 28% of the lot have met reserve which is a decent start to a GFRC Online 
Auctions. Total bids amount to a tad over $21,000 against the collection starting reserve of $186,000. Of course, the four 
Carson City key date dimes will dictate the final outcome. Bidders for these four coins will most likely wait until next Saturday 
to make their move. In the meantime, all are invited to bid on the lower priced lots and having fun with this event. 


As a reminder, lay-a-way terms are available for Palos Verdes auction purchases. The only requirement is that clients must 
check in with me with their terms before bidding. 


The Next 72 Hours and Coming Week.... 

Will | take a break today? Just the opposite is true... 

Today brings a full day of office admin along with show inventory unpacking and merging with those lower priced coins that 
remained behind in the office. Diane will be placing plastic sleeves on eleven double row slabbed boxes of coins and 
executing the merge. 


Once the COIN database is updated, the new purchases will be pulled from inventory and set aside for photography based on 
Raymond weather conditions. It rained during the overnight with more rain in the forecast for Tuesday. 


Monday brings a heavy shipping day, depositing checks and cash at BoA and hopefully photography. 


Tuesday finds Diane traveling to Austin to celebrate Ivy's birthday and a chance to spend time with the grandchildren for a 
week. 


If the rain does appear on Tuesday, | will be spending all of Wednesday burning the massive brush pile that needs to 
disappear before the arrival of the autumn months. 


The balance of the week will be focused on loading consignments and new purchases to the price list before the Palos Verdes 
auction sale comes to a close on Saturday. Then the post auction workload, sans Diane, begins on Sunday. 


Wrapping Up The Blog 
At this point, I'm heading to the shower before unpacking inventory boxes and getting on with an office day. 


Thank you for staying current with GFRC happenings. Be well! 


Friday August 11, 2023 
CACG Holder Mania at the Pittsburgh ANA Show 


and 


Palos Verdes Auction Bidding Starts 9:00 PM Saturday 


Greetings once again from Pittsburgh and welcome to the Daily Blog on a Friday morning. This will be the final Blog edition 
while on the road. The next update will take place from the Raymond office on Sunday. 


I'm certainly pleased with this ANA show as the hosting city has been hospitable and the Drury Hotel has been fantastic. What 
a difference from Baltimore.... Need | say more? 


Thursday brought another busy day at the GFRC booth with incremental sales throughout the day. There was one negative 
event towards the end of the day which leads to a reminder to respect the table space and time of dealers. Dealers are here to 
work hard and make a profit. In GFRC's case, my job is to sell consignor coins. A certain individual appeared at the booth at 
4:00 PM with a pile of Seated half dime die variety books, his Dansco album and a large leather case. Yes, he was a die variety 
collector and placed all his items on top of my cases. | should have intervened at that point but was letting it go as 
approaching the end of day. The individual spent half an hour looking at several half dimes and going in an out of his books. 
At one point he opens the leather case and removes an inscribed Nazi flag with a poem writing by his father. Of course, he felt 
compelled to read the poem to everyone in ear shot including a dealer friend, who was Jewish, that had stopped by to say 
hello. After the poem reading, the individual preceded to start providing me a die variety lesson. At that point the individual 
was asked to leave..... 


Lesson learned. From now on, under no circumstances will | allow a potential customer to place his die variety books on my 
cases. End of story. 


CACG Holder Mania at the Pittsburgh ANA Show 

The 2023 Pittsburgh ANA will be remembered for CAC holder mania. The CAC Grading marketing effort was in high gear with 
the release of commemorative Pittsburgh ANA holders. There were lines at the CAC booth to secure these holders on a gratis 
basis. Witter Coins conducted a stacking event during Friday afternoon to showcase the rigidity of the holders and the ability 
to stack them up to 6" high. The audience surrounding the Witter booth was huge with videos being taken. I'm certain that 
videos will be available on YouTube. 


There were rumors on the bourse that these free holders were already trading on eBay for $100 early in the day and up to $250 
by end of day. GFRC was given several to share with YNs. 


| could not find myself getting caught up in this CACG holder mania and focused on selling coins. 


Gerry and Dan Featured on PCGS Collectors Forum 

Justin Dansby, a GFRC client, posted a show report on PCGS Collectors Forum yesterday afternoon with an opening picture 
of Gerry and Dan as the opening item for his Pittsburgh ANA show report. We could not be more pleased. This link also 
contains an image of the CACG Pittsburgh ANA holder. 


https://forums.collectors.com/discussion/1094301/my-view-of-the-ana-wfom#latest 


Palos Verdes Auction Bidding Starts 9:00 PM Saturday 


Since this is the last Blog edition from Pittsburgh, I'd like to remind the readership that Saturday evening brings opening 
bidding for the Palos Verdes Liberty Seated Dime auction sale. Bidding opens at 9:00 PM. 


Presently, there are only four printed catalogs remaining in the lot viewing case, so if attending the ANA show and hoping to 
secure a Catalog, it would be best to visit Table #1326 early. 


Bart Chapman Memorial Auction Sale in September 
The next GFRC Online Auctions sale will be the Bart Chapman Memorial Auction Sale which will take place towards the middle 
to end of September. I'm pleased to report that another "toner" consignment has been committed for the sale and has shipped 


to the GFRC office as of yesterday. The sale will approximately 120 lots. Photography of the lots will take place this coming 
week while the Palos Verdes sale is underway. 


Wrapping Up The Daily Blog 
There is little else to report at this point. 


Today brings the final GFRC ANA booth day and we are hoping for another reasonable selling session. This has been a long 
show given that we drove to Pittsburgh last Sunday and worked the bourse on Monday for buying opportunities. 


As always, thank-you for ehecking in at the Daily Blog. 


Thursday August 10, 2023 
What a Great ANA Show! 
and 


Just a Few Palos Verdes Catalogs Left 


Greetings on a Thursday morning and welcome to the Daily Blog. We are live from the Pittsburgh David Lawrence convention 
bourse floor before the LSCC's 50th Anniversary meeting. 


I have exacting 40 minutes to compose today's Blog before running to the third floor to attend the LSCC meeting, so let's get 
right to the point. 


The Pittsburgh ANA has already exceeded my expectations in terms of sales and profitabilility. Here is an image of Dan and I 
with big smiles while sipping Highclere Castle gin on Wednesday prior to closing down the booth. 


After three days on the bourse, GFRC sales are well into the six figures with expectations for more sales today and Friday. 
U.S. gold and Liberty Seated halves have been the dominate sales drivers followed by a little bit of everything else. 
Unfortunately, Liberty Seated dimes continue to be relatively quiet. Why? The denomination has seen a significant amount of 
collection selling in the past two years with the Bender, Newtown, Steven Vitale, and now the Palos Verdes Collection sales. 
This series is primed for a comeback with potential collectors finding a host of difficult dates in GFRC showcases along with 
the Palos Verdes key date Carson City dimes becoming available for bidding starting this Saturday evening. It may take 
another year for collectors to decide to pursue the Seated dime series on a date and mintmark basis but I'm willing to hold on 
to inventory to fuel that comeback. 


Liberty Seated quarters and halves continue to be in strong demand by a host of collectors with GFRC doing its best to 
continually stock a broad range of coins. Liberty Seated dollars are quiet at the GFRC booth as I'm much to strict on what will 
be placed into inventory. 


Yesterday brought the consignment of the finest known 1858 Repunched Date half dime. This piece is graded PCGS MS65 
CAC and resides in an old green holder. The variety is listed as FS-301. For those not familiar with Liberty Seated half dimes, 
the 1858 date has two repunched dates. Those are the Inverted Date and the Repunched Date with the latter being much more 
difficult than the Inverted Date. The newly consigned 1858 FS-301 Repunched Date is now available for viewing and purchase 
at the GFRC booth #1326. 


A reminder that GFRC is hosting the Palso Verdes Liberty Seated dime collection and lot reviewing. Already, half the printed 
catalogs are gone. 


Time moves along so quickly when composing a Blog edition and | must wrap up quickly to catch the LSCC meeting. With 
that thought, thank you for checking in. Be well! 


Wednesday August 9, 2023 
GFRC Kicks Off ANA in High Gear! 
and 


Large U.S. Gold Deal Purchase to Consider 


Greetings once again from Pittsburgh and welcome to a late Daily Blog on a Wednesday morning. 


Let's start today's Blog with a little housekeeping. If scrolling down to Monday's Blog edition and the new purchases listing, 
I've added a notation for those lots that have been sold. Thank you to everyone who asked for images and pricing. 


Now, let's move forward to Tuesday show report... 

The bourse opened for dealer setup at 8:00 AM with the GFRC booth up and running by 10:00 AM just in time for early birds. 
There was some activity but nothing worth discussing. Between 10:00 AM and 1:00 PM, GFRC secured access to two monster 
Liberty Seated halves that are unquestionably in the condition census. With a phone call, those two found a home in the 
Newtown Collection. Congrats to our top client for securing these substantial upgrades. 


During the afternoon, the Watch Hill consignor appeared and offered GFRC a considerable U.S. gold deal. Dan and | were 
pleased with the opportunity and stepped up with a purchase. 


So what about floor retail? Honestly, it was slow with a few sales. But, let's remember that this was a Tuesday and only a half 
day for the general public to attend. Today will be a much better test of the retail sales response. 


Large U.S. Gold Deal Purchase to Consider 


Here is the priced U.S. gold deal that was just mentioned. Please email for first shot and images. | should be able to respond 
quickly via email. 


1903 L.A. Purchase/McKinley PCGS MS65 CAC G$1, Rich honey gold gem - $1300 

1903 L.A. Purchase/McKinley PCGS MS65 CAC G$1, yellow gold gem - $1300 

1917 McKinley PCGS MS67 G$1, nearly perfection, peripheral orange - $1800 

1864 Princess PCGS EF45 G$3, rare date, honey-green gold, partially mirrored, very gold Gen 2.1 (1989) holder - $5150 

1878 Princess PCGS MS64 G$3, brilliant frosted luster, green-gold with peripheral orange-gold, perfect for high end type - $4950 
1889 Princess NGC AU58 CAC G$3, low mintage date, partially mirrored, classic green-gold - $5250 

1870 Liberty PCGS AU55 G$5, rare date, lightly mirrored, honey-green gold - $5500 

1872 Liberty PCGS EF45 CAC G$5, rare date, steely fields, crusty honey-gold - $8000 

1854 Liberty Small Date PCGS AU58 CAC G$20, steely-frosted, honey-green gold, pristine surfaces - $4850 

1856 Liberty PCGS AU58 CAC G$20, frosted luster, honey green-gold - $6800 


Wrapping Up The Blog 


My apology for the haphazard nature of Blog publishing this week. This is the nature of being at a large coin show and the 
random deals that will appear and consume my time. 


Please check back later this afternoon, as there will be more new purchases to consider. 


As always, thank-you for the ongoing patronage. Be well! 


Monday August 7, 2023 
GFRC Operations in Pittsburgh, PA! 


and 


First Round of New Purchases to Consider 


Greetings from Pittsburgh and welcome to a late Daily Blog on a Monday, 

Yes, GFRC is operating out of Pittsburgh this week. This is my first visit to Pittsburgh and I'm pleasantly surprised with the 
cleanliness of the area surrounding the David Lawrence convention center and of course, the scenic bridges throughout the 
city. 

Sunday's day long journey from Maine through Essex, CT and then south to New Jersey before heading to Pittsburgh via I-80 
was uneventful. Of course, I-95 and I-287 in New York and New Jersey had the usual crazies behind the wheel along with those 
that are compelled to text while driving. Once into PA on I-80, the traffic notably lightened and the drive was quite pleasant 
through the mountains. Dan and | arrived at 5:00 PM and went directly to the convention center and placed GFRC inventory 
into security. Afterwards, we checked into our Drury Plaza hotel which is a few blocks away from the convention center but 
well worth the walk. This is a happy place with daily free drinks and dinner during happy hour(s). 

Dan and | have already met with our favorite wholesaler and spent tons of cash to augment current inventory. I'm back to the 
hotel room to get the new purchases loaded into the COIN system while Dan works the Dealer Day bourse. | have a second 
arranged buying appointment during the early afternoon hours. 


So far, here is a list of new purchases with the GFRC online community securing first shot. Please email for prices and 
cellphone images. 


1859 Indian Cent PCGS MS64+ CAC - One year type coin, brilliant frosted luster 

1975 Indian Cent NGC MS65RB - Multiple color toning with violet, lavender, and pink 

1854 Half Dime PCGS MS65 CAC - Strong with arrows type coin with rich gold frosted luster 

1868 Half Dime PCGS MS65 CAC - Low CAC population at grade with steely-frosted rose gray toning 

1835 Capped Bust Dime NGC MS62 - Strictly original with old time peripheral speckled toning and frosted luster 


1838 Small Stars Seated Dime NGC MS64 CAC Fatty - Wow! Only the second example Small Stars seem with partially mirrored fields. 
This one has gorgeous rose-blue toning - SOLD 


1847 F-103 Seated Dime PCGS MS62 CAC - Low CAC population and persistently undervalued date. | did not think twice adding this 
to inventory - SOLD 


1867 Seated Dime PCGS MS64 CAC - Series Philly key date that is partially mirrored with lovely rose-aquamarine coloration 


1875 Seated Double Dime PCGS MS66 CAC - Exceptional eye appeal with blue gold coloration. One of the finest known and super 
type coin possibility. 


1873 Arrows Seated Quarter PCGS AU53 CAC - Crusty original - SOLD 

1917 Type 1 Standing Liberty Quarter PCGS AU58FH - Strictly original, light gold patina 

1896 Morgan Dollar PCGS MS65 - Pretty toner with center rose surrounded by peripheral blue and gold 

1855 Type 2 Gold Dollar NGC NGC AU55 CAC - Popular type with honey-green gold coloration 

1885 Gold Dollar PCGS MS67 CAC - Heavily frosted with lovely honey-gold shades 

1879 Liberty Quarter Eagle PCGS MS64 CAC - Low mintage date with light rose-gold coloration and rich frosted luster - SOLD 
1886 Liberty Quarter Eagle PCGS AU55 CAC - Better Philly date with lightly mirrored fields, a JUST BUY IY NOW offering - SOLD 


1905 Liberty Quarter Eagle NGC MS66 CAC - The ideal type coin with intense frosted luster and peripheral orange gold. Lots of eye 
appeal here. 


1842-0 Liberty Eagle PCGS AU53 CAC - Rare date with classic green-gold eye appeal 
1867-S Liberty Eagle PCGS VF25 CAC - Another rare post Civil War date with copper-gold toning 


I'm heading back to the convention center in a hour for the second appointment and walking the Dealer Day floor a bit. Making 
a few sales would certainly help the cash flow and augmenting the task of locating more premium coins for clients. 


Thanks for checking in at the Blog. Be well! 


Saturday August 5, 2023 


Packing for Pittsburgh 
and 


Palos Verdes Seated Dime Collection Bidding in One Week 


Greetings and welcome to the Daily Blog. It is a Saturday early morning and the sun is shining. Life is good... 


In just 24 hours, your blogger will be somewhere between Maine and Connecticut at this time. Yes, there will not be a Blog 
edition on Sunday morning and probably the same on Monday. The road trip from Maine to Pittsburgh will be a long 
adventure. Having Dan as a passenger and friend will help pass the time as we discuss conservative topics. After months of 
not being able to utter a conservative thought here in the Blog or at the homestead, finally | will be in like minded company 
and free to speak personal beliefs. Is it unhealthy to continually suppress one's thoughts to keep peace and harmony? 
Suppression may be the operative word.... OK, I'm rambling as there is not much to discuss at the moment. 


Friday brought a long office day between shipping and selecting the Pittsburgh inventory that will be transported to the show. 
That job is done with nine double row slab boxes ready to be packed into suitcases. Beyond the nine inventory boxes are the 
Liberty Seated dimes from the Palos Verdes Collection. Table #1326 will be worth visiting as GFRC's inventory quality is at the 


highest level since launching a small “hobby” business back in 2014. Following are several inventory highlights that will be 
readily evident to ANA show attendees: 


- Liberty Seated dimes will be well represented by the balance of the Newtown Collection auction items that remain in 
inventory 


- Capped Bust quarter die varieties will be available based on a new consignment that was featured yesterday 


- The Quito Collection has certainly upgraded my Liberty Seated quarter inventory with key dates and those gorgeous Mint 
State Carson City lots. Let's not forget the 1870-CC quarter in PCGS VF25. 


- GFRC's Capped Bust half dollar inventory is replete with CAC approved examples in nice collector grades. 
- Liberty Seated halves are also well represented with Mint State examples throughout the series. 


- With the Scenic Lakeview consignment, better date Morgan dollars will also be available including an 1893-S graded PCGS 
AU50 


- Finally, GFRC's U.S. gold is covered with CAC green beans and will to be one of the better offerings on the ANA bourse. 


Yes, much progress has been achieved with this humble "retirement" business thanks to the support of several hundred 
consignors over a nine year period. As a reminder, GFRC will be located not that far from the entrance at Table #1326. Just 
find your way through the UltraPremium section to locate GFRC. Here is the bourse floor map as a guide. 
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Palos Verdes Seated Dime Collection Bidding in One Week 


After several months of preparation, the 24th GFRC Online Auctions event arrives next Saturday. In just the span of a few 
years, the GFRC Online Auctions platform has grown into a credible contender for handling mid-priced early type and U.S. 
gold collections. The platform has been ideally sized to provide niche collections with a strong audience via the Daily Blog 
and trade magazine advertising. The 2nd CAC-Only auction was an amazing event with excellent feedback from pleased 
consignors. 


Now all eyes shift to the Palos Verdes Collection Sale. There are 105 lots in this sale with many sporting eye appeal toning. 
The serious Seated dime collectors will be out in force based on recent conversations and the requests for lay-a-way options. 


Following are six of my favorite lots in the Palos Verdes auction event. If | an enamored by these Seated dimes, I believe that 
you might also be pleased with being their potential curator. 


Gerry's Favorite Palos Verdes Seated Dimes 
1838-0 F-102 PCGS AU53 CAC 10C 1849 F-102 PCGS EF45+ CAC 10C 


1878-CC F-102 PCGS MS62 10C 1891-O F-132 PCGS MS64 10C 


Wrapping Up The Blog 


After shipping two lots, the balance of the day will find me packaging the suitcases with everything one needs for a week long 
coin show event. Once cannot forget those ANA badge ribbons as they are mailed in advance unlike other coin show 
organizations. Afterwards, the homestead lawn needs to be mowed if not wishing to have a small hay field upon my return on 
August 13. 


That is it as there is little else to share. 

The closed GFRC consignment window remains in effect until after the Pittsburgh ANA return allowing for an assessment of 
new purchases and potential consignment discussions at the show. Once back in the office, attention shifts to preparing the 
Bart Chapman Memorial Auction Sale event along with sending GFRC-Lite a serious stocking consignment of lower priced 
coins. 


Thank you for the daily visits and ongoing patronage. | will do my best to publish daily ANA show reports including new 
purchases and sales volumes. 


Be well! 


Friday August 4, 2023 
Capped Bust Quarters - A Die Variety Cavalcade 
and 


Premium Type Coins from Same Consignor 


Greetings on a Friday morning and welcome to the Daily Blog. The countdown to the Pittsburgh ANA show is underway with 
only two days remaining. 


Today's commentary will be limited as the majority of Thursday was allocated to posting a very special consignment of well 
preserved collector coins. A pricing proposal was prepared early on Thursday and was approved by the consignor during the 
late morning hours. Afterwards, it took several hours to construct today's gallery displays. By 2:30 PM, the galleries were 
posted and off | went to conduct some property clean-up after the driveway paving project. | continue to be amazed at how 
much work can get done in just a few hours with Johnny2. 


Today's shipping workload is quite substantial as we are planning to ship ahead most purchases from the following display. 
Orders began arriving during the late afternoon hours and continued during the overnight. Once a client commits to placing a 
check in the mail, we will ship lots. Therefore, let's keep today's preamble short. 


Capped Bust Quarters - A Die Variety Cavalcade 


Being able to offer a Capped Bust quarter die variety collection in affordable grades was an exciting proposition for this 
humble platform. Our new consignor has been an active collector for years, and like many others, decided it was time to 
return these hand selected pieces to the market place. The GFRC approach suited this person well given the personalized 
service. 


Following is a fourteen piece lot that will garner substantial attention given the amount of R4 and R65 die varieties plus the 
natural coin gray toning of the lots. It is one thing to collect die varieties and buy the first example that appears regardless of 
condition. It is another to collect die varieties when the surfaces are strictly original. This approach takes much patience and 
persistence. | hope that the readership will appreciate the consignor's accomplishment that is being shared today. In my 
humble opinion, the offer prices are quite fair. 


There will not be time to post these lots to the price list during the next 48 hours, Lots that have been placed on hold are 


already posted to the 30 Day Price List. Might | suggest that before sending an inquiry email that you visit the price list to 
check on which coins have already been sold? This will save both of us time. 


Capped Bust Quarters - A Die Variety Cavalcade 
Priced as Marked - Unsold Lots Heading to Pittsburgh ANA 


1834 B-1 PCGS AU58 25C - $1550 


1835 B-3 R4+ PCGS EF40 25C - $550 1837 B-5 R5 PCGS EF40 25C - $900 


1831 Sm Lett B-2 PCGS EF40 25C - $385 1831 Sm Lett B-4 PCGS VF35 25C -$275 1831 Lg Lett B-5 R3 
PCGS VF35 25C - $300 
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1835 B-2 PCGS EF45 25C - $450 1835 B-4 R4 PCGS VF35 25C - $395 1835 B-6 PCGS VF35 
25C - $325 


1835 B-7 PCGS VF25 25C - $250 1836 B-4 R4 ANACS EF40 25C OWH - $400 1837 B-3 R4 PCGS 
EF40 25C - $475 


Premium Type Coins from Same Consignor 


Following is the balance of the same consignor's offerings. Please check through the gallery carefully as there are a host of 
great coins at fair offer prices. Those that do not sell by Saturday morning will be packed up and brought to the Pittsburgh 


ANA. 
Premium Type Coins from Same Consignor 


Priced as Marked - Unsold Lots Heading to Pittsburgh ANA 


1820 Notched Stars JR-5 R4 PCGS AU50 10C - $1250 1809 Ill Edge 0-109 PCGS EF45 CAC 50C - 


$1150 


1812 0-108 PCGS EF45 CAC 50C - $700 1818/7 Large 8 O-101 PCGS AU55 50C - $1750 


1853-0 PCGS AU58 CAC G$1 - $750 1874 PCGS AU55 G$10 - $1350 


1842-0 Lg Date PCGS VF30 25C - $250 1843-0 PCGS VF35 25C - $600 1853 A&R PCGS 
EF40 25C - $225 


1853-O A&R PCGS VF35 25C - $350 1855 Arrows PCGS EF45 25C - $275 1856-O PCGS EF 
Details 25C - $225 


1857-O PCGS VF35 25C - $275 1860-O ANACS EF45 25C OWH - $325 1873 Arrows PCGS 
Genuine 25C - $200 


1809 Ill Edge PCGS VF35 50C - $500 1813 0-106 PCGS EF45 50C - $595 1857-O PCGS EF45 
CAC 50C - $475 


1858 PCGS AU50 CAC 50C - $400 1860-S PCGS EF45 50C - $450 1869 PCGS AUS53 50C 
- $485 


Global Financial News 


There are two important trends in the financial and commodity markets that should be called out in today's Blog. The first is 
the Treasury bond market which is heading for potential trouble as yields continue to climb. Today yield is 4.19%. If the 
damage in the bond market continues, the potential for more bank failures increases given the widespread presence of T- 
Bonds on the balance sheets throughout the banking sector. Seeking Alpha presents a compelling discussion. 


There's an interesting story playing out in the bond market, and while the narrative may be hard to identify, it's easy to spot some 
themes with yields hitting fresh 2023 highs. Things began escalating a week ago following the Bank of Japan's policy tweak, but since 
then, Fitch downgraded America's debt and the Treasury increased the size of longer-term debt sales to address mounting borrowing 
needs. It comes as hedge funds have been shorting Treasuries en masse, prompting Bill Ackman to bet against the 30-year bond, 
though others like Warren Buffett have since said this is "one thing" that investors do not need to "worry about." 


Snapshot: The resilience of the labor market is another area that's being eyed by bond watchers, with the possibility that the data- 
dependent Fed will need to continue raising its policy rate as it responds to strong readings. Wednesday's private sector ADP jobs 
report was another blowout, and while that doesn't necessarily convey what the government's monthly figure will show, investors are 
paying extra attention to today's non-farm payrolls release at 8:30 AM ET. 


Economists expect 200K new jobs were added in July, down modestly from the 209K reported in June, while the unemployment rate is 
seen staying at 3.6%. Also watch for the Labor Department's revisions to June and May numbers, as well as average hourly earnings 
growth, which is forecast to cool to 4.2% Y/Y compared with 4.4% in June. If there is any slowdown on that front, it can suggest that the 
central bank's rate hikes are having their intended effect on the economy, while helping the Fed take its foot off the accelerator in its 
fight against inflation. 


In the commodity space, WTI crude is back to $82/bbl. Seeking Alpha also discuss this issue as the potential for more OPEC 
production cuts could send energy prices even higher. 


Crude is headed for its sixth weekly gain after Saudi Arabia extended its unilateral 1M bbl/day oil production cut by another month, and 
said it could be prolonged or even deepened. The move adds to other voluntary reductions by some OPEC members, while Russia will 
continue to reduce its crude supply into September. An OPEC+ panel is also scheduled to meet today amid growing concerns about oil 
supplies, but no policy changes are expected. With crude prices expected to rise further, Investing Group Leader Avi Gilburt is 
expecting a "sizable rally" over the coming years, but is not convinced that all charts have bottomed. 


The trading day starts with the S&P 500 at 4,502 and spot gold holding up at $1932/oz given the sharp rise in the 10 year 
Treasury bond yield, though the U.S. dollar is flat at 102.6. Following are morning market futures which indicates a flat open. 


In Asia, Japan flat. Hong Kong +0.8%. China +0.2%. India +0.7%. 
In Europe, at midday, London -0.3%. Paris +0.2%. Frankfurt -0.3%. 


Futures at 7:00, Dow +0.1%. S&P +0.2%. NASDAQ +0.3%. 


Wrapping Up The Blog 

As you can imagine, there are many GFRC details to be managed between now and Saturday evening. Packing inventory and 
customer pick-up for the long trip to Pittsburgh take careful planning and execution. Once this Blog is uploaded, I'm heading 
to the shower followed by a morning in the shipping department along with preliminary packing of client's ANA pickups. At 
some point, | also need to mow the lawn as | will not be back home until the August 13 wee hours in the morning. 


Please remember that bidding for the Palos Verdes Liberty Seated Dime Collection auction sale begins on Saturday August 12 
at 9:00 PM! 


Thank you for being loyal Daily Blog readers. Be well! 


Thursday August 3, 2023 
Close But No Cigar 
Palos Verdes Seated Dime Auction Catalogs are Ready 
and 


Homestead Paving Project is Done! 


Greetings on a gorgeous southern Maine morning and welcome to another rambling session fondly known as the Daily Blog. 


Today brings mixed emotions. There is a clash between the relief of the homestead paving project being completed versus the 
preparation workload for the forthcoming Pittsburgh ANA. All that can be done is to continue to take steps forwards on 
projects and hope for the best. 


Let's quickly move forward with today's headline topics as I'm already running late since working on consignment pricing 
since 4:00 AM. 


Close But No Cigar 


It almost came to pass but sadly, I'm unable to post this unnamed consignment this morning. The following image illustrates 
39 lots that will definitely post to the Friday's Blog edition with offer prices. All images have been uploaded to the Hostway 
server and are ready to be published. | could have posted those images in this edition but since the pricing is yet to be 
completed, the first shot email inquiries would have been onerous from a time consumption perspective. 


This is the second consignment from a West Coast collector who is divesting long held early type. Most are housed in PCGS 
Gen 4.4 (2005-2011) holders. This is a special consignment as the silver is consistently toned a natural coin gray with some 
minor color variations. Nearly all lots have received a choice quality rating. 


To whet your appetite, there are fourteen Capped Bust quarters with a fair number of R4 and RS varieties. Grades range from 
VF25 through AU58. The balance of the consignment is grounded in Capped Bust halves along with Seated quarters and 
halves plus a few U.S. gold type pieces. 


Currently, there are six more coins to be priced followed by sending a COIN report to our consignor for his approval. Once 
that approval arrives, a 39 lot Blog gallery will be constructed today and posted. When that posting will take place in an 
unknown as it depends on how quickly | hear back from the consignor. 


If having potential interest, please check back by mid to late afternoon as the display should be posted. Lots that do not sell 
on Friday will be available at the Pittsburgh ANA. 


Palos Verdes Seated Dime Auction Catalogs are Ready 


I'm pleased to report that the Palos Verdes auction catalogs have been retrieved and will be traveling to Pittsburgh on Sunday. 
The catalog printing run turned out well with the colorful nature of the Palos Verdes dimes being accurately captured. 


As a reminder, auction lot viewing will be available at Table #1326 from Tuesday through Friday next week. The first fifteen 
individuals to conduct lot viewing will receive a printed catalog for note taking. 


GFRC's lay-a-way terms will be available for this auction event as I've already received several inquiries on this possibility. 


Homestead Paving Project is Done! 


There is an extreme sense of relief this morning as the driveway paving project is done. The following image illustrates the 
long overdue outcome. Why I lived for years with a badly cracked driveway is difficult to understand now that the new 
driveway is installed. 


Our local paving contractor, F.A. Wing, deserves a AAA rating for the job as | could not be more pleased. The overall quality is 
top shelf, but the subtleties is where this contractor excelled. 


Look carefully in front of the garage doors. For years, winter snow will build up and turn to ice since on the northern facing 
side of the homestead. Eventually, spring rains end up flooding into the garage. Solving this issue took some finest by Dave 
Wilkinson and Mike. Dave and Gerry pitched the surfaces in front of the garage doors towards the left for water flow to exit by 
the downspout. Creating a swale in front of the garage doors with the gravel base was just too difficult so | asked Mike to try 
his best to create the swale with the asphalt. That he did with some custom hand raking. 


For this who might be curious as to the total cost for removing the old asphalt driveway, rebuilding the gravel base, and fresh 
paving with 3"-4" of asphalt, that number amounted to $17,000. Some money was saved since | worked hand in hand with 
Dave Wilkinson saving his excavator time. 


Global Financial News 


The Fitch U.S debt quality downgrade created some turbulence for Wednesday equity trading. The S&P 500 dropped to 4513 
at the end of day. Following is a brief article by the Seeking Alpha staff on the topic. 


The market reaction to Fitch's downgrade of U.S. debt initial negative reaction in markets, investors will largely disregard this move," 
said 22V Research's Kim Wallace, as there is no threat to the dollar reserve currency status and no roadblock to servicing debt. That 
could explain why the market isn't taking the downgrade as badly as it did when S&P cut its U.S. rating in 2011. Treasury 

Secretary Janet Yellen called the downgrade "arbitrary," while JPMorgan CEO Jamie Dimon said it was "ridiculous." 


The 10 Year U.S. Treasury bond yield has reacted and moved up to 4.15% while the U.S. dollar index also increased to 102.7. 
Spot gold pricing has taken it on the chin and fallen to $1935/oz. 


WTI crude's rally also came to an end with a pullback to $79.30/bbl. Bitcoin fell to $29,133. It was not a good day for investors. 


Morning market futures are pointing to light selling at the opening bell. Could this be a case where investors will "buy the 
dip"? 


In Asia, Japan -1.6%. Hong Kong -0.7%. China +0.6%. India -0.8%. 
In Europe, at midday, London -0.6%. Paris -0.7%. Frankfurt -0.8%. 


Futures at 7:00, Dow -0.2%. S&P -0.3%. NASDAQ -0.4%. 


Wrapping Up The Blog 


How | wish that today would be a quiet day in the office. But that is not the case, as Diane is heading into Windham for a minor 
medical procedure and Dave's World is back to solve an issue with the heat pump in the master bedroom. After replacing 
circuit boards in the compressor and head units yesterday, our problem was not resolved. Further diagnostics indicates a 
communication problem on the DC wire connecting the two components. Therefore, an electrician arrives at 8:30 AM to rerun 
a 14-3 wire from the ceiling head unit to the compressor. 


Please check back later this afternoon for a grand consignment display with offer prices. This is the final consignment 
posting before my attention shifts to Pittsburgh ANA preparations. 


Thanks as always for making the Daily Blog a regular online destination. Be well! 


Wednesday August 2, 2023 
Finish Coat on Homestead Driveway Today 
and 


Preparing for the Pittsburgh ANA 


Greetings once again and welcome to the Daily Blog on a Wednesday morning. Your ongoing readership is most welcomed. 


Finally, the thunderstorm activity is behind us along with the first (coarse) asphalt paving coat being applied. The F.A. Wing 
team are hard working and professional. It is a diverse crew with two young adults heading to college in the fall along with 
two retired individuals age 66 and 70, plus Mike the owner. Following is an image of the initial 2" base coat with its seams. The 
coarse layer is comprised of a larger aggregate that binds well and provides strength. All commercial paving is only done with 
a coarse layer. In our case, residential driveways are covered with a second fine material layer for aesthetics. Key will be to 
keep vehicles off the driveway for at least a week to allow the material to cure and harden. Thank goodness for the second 
property entrance that leads to the barn. We can continue to use that entrance well into next week. 


The F.A. Wing crew returns again today at 7:30 AM to apply the final 1" finish coat and should be done by noon time. 


Preparing for the Pittsburgh ANA 


The time has arrived to begin the serious preparations for the Pittsburgh ANA convention. There are three work days 
remaining to post more consignments to the price list before Saturday brings inventory and show accessories packing. 


The Palos Verdes auction sale catalog have been printed and are ready for pick-up too. 
What is surprising is the lack of orders to be retrieved at the ANA show. Maybe that will change between now and Saturday. 


Please check back tomorrow for more details concerning the inventory that will be on display at Table #1326. 


Seth Godin Blogpost - Anti-smart 

Since there is little to offer in today's edition, let's check in with Seth Godin and his latest blogpost. Not being shy to seek 
help from "smart" individuals is the key to continuous learning. The local Maine contractors fall into that "smart" category as 
they possess lifelong skills that can be absorbed if wishing to learn. I've learned a ton from Dave Wilkinson though he is far 
from an intellectual. Watching him replace a broken hydraulic hose on his excavator is such an example. Setting grading 
contours is another. Wiring the barn on my own is yet another example with YouTube videos being an effective information 
source. Much can be accomplished if we are willing to seek out others with the skills that we lack. Paying for a service is one 
thing, but attempting to learn how/why the services are performed is a much better value for our precious time and money. 
There’s a difference between intellectual and smart. A plumber is smart, they know how to do a skilled and effective job on the task at 
hand. Intellectualism isn’t about practical results, it’s a passion for exploring what others have said, though this approach is sometimes 
misused to make others feel uninformed or to stall. 

If you want to know what the scholars have written, ask an intellectual. 

And if you’ve got a problem worth solving, it might pay to ask a smart person. 


And yet, if the GPS is broken and we need directions, sometimes we hesitate to ask a local. And if your computer isn’t working, 
swearing at it might be less effective than asking an IT pro. 


There are a couple of reasons we might resist help from someone who is smart: 


—It exposes us to change and all the emotions that come from that. If we insulate ourselves from useful insight, we can stay put, stuck, 
with no changes required. 


—It can make us seem dumb in comparison. It might be better to live with the problem than be seen as someone who didn’t know about 
it. 


Access to smart is easier than ever before. But we need to seek it out. 


Global Financial News 

Morning market futures have gone negative after the Fitch rating agency downgraded its U.S. credit rating. The rating cut was 
from AAA to AA+. Both the Japan Nikkei and the Hong Kong Hang Seng have dropped 2.5% on the news. European markets 
are down a point also. 


Spot gold moved up to $1973/oz on the news but has since settled back to $1955. The U.S. dollar has increased to 102.2 based 
on my check at 7:00 AM. 


WTI crude extends its rally and is quoting at a tad over $82/bbl. XLE, the oil sector ETF is trading at $87. 


Wrapping Up The Blog 

The morning shipping queue is substantial which will keep Diane and | busy for a few hours. Yes, | am taking a break today 
from working outdoors and overseeing the asphalt crew's progress. Rather, it will be an office day with a sole focus on 
wrapping up image processing for a nearly forty piece consignment lot. This lot contains a host of coin gray toned early type 
offerings that are moderately priced. I'm expecting brisk demand once these are posted to the Blog and 30 Day Price List. 

I'd ramble more but the paving crew will be here shortly. 


Please check back tomorrow for a regular Daily Blog edition with a strong numismatic focus. Be well! 


Tuesday August 1, 2023 


Homestead Driveway Paving Today! 


Greetings on a Tuesday morning and welcome to the Daily Blog. 


There will not be a regular Blog edition today given that our local asphalt paving contractor arrives at 7:30 AM. | can't wait to 
get this paving job behind us as yesterday's thunderstorms brought another washout of the gravel base. Several hours were 
spent backdragging the top of the driveway with Johnny2 to rebuild the base. 


Today brings a cool summer day which will be ideal with completing the paving process in one day. | will be outdoors the 
entire day watching over the paving job to ensure it meets our expectations. 


Please check back on Wednesday morning for images. 
Thank you for checking in. 


Gerry 
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